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1. esu 1okyMeHTa

Hacrosimas Metoayka onpeaeneHus: MHBECTUIIMOHHOTO MPOQMIIS YUPEAUTENsl JOBEPUTEILHOTO
ynpasienus (qanee — Meroauka) pazpadborana AxknnornepHsiM odmectBoM «PETUIOH Tpact» (manee —
Komnanusi) B cOOTBeTCTBMH C TpeOOBaHUAMH I[lONOKEHHUS O EIUHBIX TPEOOBAHHMAX K TMpaBHIAM
OCYIICCTBICHHS JICATSIBHOCTH [0 YNPABICHUIO IICHHBIMH OymaraMu, K TOPSIKY pPacKPBITUSL
VIPaBISIONAM HHPOPMAIMU, a TaKKe TpPeOOBaHMSX, HAMPABICHHBIX Ha WCKIIOYEHUEC KOH(IHMKTA
uHTepecoB ympasistomero (yrB. bankom Poccum 03.08.2015 N 482-I1) u bazoBoro cranmapra
COBEpIIICHHS YIPABIISIFOIIAM OTlepanuii Ha pUHaHCOBOM pHIHKE (fanee — ba3oBelil craHAapT).

Meroauka paspaboTaHa B IENAX OOECIEUeHHS COOTBETCTBHA pucka lloprdens kiameHTa
JOITyCTUMOMY YPOBHIO, COOTBETCTBYIOILIEMY HHBECTUIIMOHHOMY mpoduimo Kinuenra.

MeTtoirka pacnpoCTpaHseTcss Ha HWHBECTUIMOHHBIC OIEpalliy, OCYIIECTBISIEMBbIE B paMKax
JUIEH3UH MPO(ECCHOHATBHOTO YYaCTHUKA PhIHKA [EHHBIX OyMar Ha OCYLIECTBICHHE JESTEIbHOCTH I10
YIPaBICHUIO IIECHHBIMH OyMaramH.

2. OcHOBHbIE TOHSITHS

KiueHnT — ropuanueckoe wid GU3HMUECKOE JIMIO, HAMEPEHHOE 3aKII0UUTh WM 3aKJII0YMBLICE C
Kommanueii 1oroBop JOBEPUTENHFHOTO YIIPABICHHUS B paMKaX JUIIEH3WU TPo(ecCHOHaTBLHOTO yYacTHUKA
pBIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JESITEIBHOCTH IO YIPABICHHUIO IECHHBIMU OyMaraMu.

NuBecTHMOHHBINH NPOdUIb — WHBECTHLHOHHBIE Lenu KineHTa Ha onpeneneHHbI MepUon
BpeMeHu u puck (s KimeHra, He SBISIOMIETOCS KBATM(DUIMPOBAHHBIM HHBECTOPOM), CBSI3aHHBIH C
JOBEPUTEJIbHBIM YIPABICHHEM aKTUBaMHU, KOTOPbIH KIMeHT criocoOeH HeCTH B 3TOT EpHOJ BPEMEHH.

NHBecTULMOHHBINI TOPU30HT — MEPUOJA BPEMEHH, 3a KOTOphIM omnpenenstorcs Oxumaemas
JIoxoaHOCTh U onyctumslil puck. s ueneit pacuera HBECTULIMOHHOTO TOPU30HTA B TOJIaX OJMH T'OJ
MIPU3HAETCA PaBHBIM 365 THSM.

Oxupaemasi JA0XOAHOCTH — JOXOAHOCTH OT JOBEPUTEIHHOIO YIPABICHUS, HAa KOTOPYIO
paccuntbiBaeT KineHT Ha MIHBECTHUIIMOHHOM TOPU30HTE, B COOTBETCTBUM C MHBECTHIIMOHHBIMH IIENIIMU
Krnuenra.

JonmycTuMBIi PUCK — PUCK BO3MOYKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTENLHBIM YIIPaBICHUEM,
KOTOpbIM crocobeH Hectn KimeHT, He SBIAIOMMKACS KBaIM(UUIUPOBAHHBIM HHBECTOPOM, Ha
YCTaHOBJICHHOM MHBECTULIHOHHOM FOPU30HTE.

Moptdens Kanenra — neHexxHble cpefCcTBa W/WIIM aKTHBBI, OTJIIMYHBIC OT JICHEXKHBIX CPEJICTB,
HaXOZSIIUECS B TOBEPUTEIEHOM YIPaBICHHN.

dakTHUecKHil puck — prck KieHTa, KOTOphIi BKIIOYAeT B ce0sl pUCK YOBITKOB, B TOM YHCIIE
WU3MEHEHHS] CTOMMOCTH aKTHBOB, KOTOPBII HeceT KIIMEHT 3a onpeesIeHHbIH EpHol BpEMEHH.

VaR (a, t) — olleHKa BEJMYUHBI BEPOSTHBIX YOBITKOB (B IpoleHTax oT crommocTu [loptderns
Kinnenta Ha maty OmneHKH), KOTOPYIO He TpeBbICAT yObITKH KimeHTa Ha OmNpenesieHHOM HHTEpBalie
BpeMeHH t ¢ BeposiTHOCTBIO o TiporieHToB (Value at Risk).

I'enepanbHblil TUPEKTOP — €AMHOJIMYHBIA UCTIOTHUTENbHBIN opradn Komnanuu.

Bamiora wWHBeCTHOMOHHOIO mNpoOGHIsT — BalOTA, HUCXOAS U3 KOTOPOH ONpEAEISIOTCS
OTHOCHUTENBbHBIE TIOKa3aTenn OKuaaeMoil T0X0IHOCTH U JlomycTUMOro pucka.

3. Iopsinox onpenenenusi UHBecTHIIHOHHOTO poduIs

3.1. Onpenenenne MuBectunmonnoro npodwis Kimmenra ocynecTBisieTcs 10 Hadalla COBEPIICHHUS
CACIOK TIO JOTOBOPY JTOBEPUTEIBHOTO YIPaBIeHUS. VHBECTUIIMOHHBIN MPOGUIb ONMpPECNsIeTCs II0
Ka)KIOMY JOTOBOPY JOBEPHUTEIHHOTO YIIPABICHUS, 3aKII0ueHHOMY ¢ KitmeHTom.



HNHBecTHIIMOHHBIN TpOoHiIE  OmpeneseTcss Ha OCHOBaHMHM TIIpemocTaBisieMoi KimeHToM
nHbOpMAIMH, MUHUMAJIBHBIH IIepedeHb KOTOPOoil ycTtaHoBieH B [Ipunosxennu Nel k Hactosieir MeToauke
(manee — AHKeTa), 32 HCKIIFOUEHHEM CITy4aeB, IPEeIyCMOTPEHHBIX HOPMAaTHBHBIMU aKTaMH WJIM HACTOSILEH
Mertonukoii. NHBECTHIIMOHHBIN MPO(GHIL MOXET COIepaTh WHBIC CBEACHUS, MOMHUMO YKa3aHHBIX B
Amnkerte. Kommanus BripaBe notpedoBaTh oT KineHTa npeocTaBieHUs] TAKMX CBEACHUMN JIJIsi COCTaBJICHUS
HNuBecTUIIMOHHOTO TTPOGUIISL.

Komnanusi He mipoBepsieT JOCTOBEPHOCTh CBEACHHUM, MpeaocTaBlIeHHbIX KineHToM mid
ompenenenust ero WuBectunuonnoro npoduis. B ciaywae ecnim Knment npenocraBun Kommanuu
HEJOCTOBEpHYI0 WHOpMamio [Uisi  ompedeneHust ero HMuBectnnmonHoro mpoduis, Kiment
CaMOCTOSITETIFHO HECET BCE PUCKH, BOSHUKILINE B PE3yJIbTAaTe JOBEPUTEIHHOIO YIIPABICHUS, CBSI3aHHBIE C
HEKOPPEKTHBIM OIpeieicHneM JomycTHMOro pucka ¥ (Win) MPEeBbIIICHHEM YPOBHS DaKTHUECKOTO PUCKa
Haj J{oIyCTUMBIM PUCKOM.

s onpenenenust MaBectunmonnoro npodwist Kinenra, He spistomierocs KsanuduiupoBaHHbIM
nHBecTOpOoM, KoMmmaHust ucmionb3yeT OAJUTBHYIO MKy OIEHKH OTBETOB, IpEACTaBlIeHHBIX KimeHToM B
AHkere.

Ha ocHoBanum mnpencrtaBieHHsix KimeHToM oTBeToB Ha Bompockl B AHKeTe Kommanus
OCYIIECTBIISIET MOJICYET CyMMBI 0aJUIOB, COOTBETCTBYIOIIUX OTBeTaM KimeHTa Ha BOmpoCH B AHKETE, C
nenelo pacuera Mtorosoro 6anna.

Urorossrit 6amn paccunthiBaeTcs KoMmannel B memsx onpeaeneHus MPeIeTbHOM JOITN PUCKOBBIX
nHcTpyMeHTOB B [loprdene Knuenta B coorBeTcTBum ¢ Tabmumeit Nel, ucnonp3yemort Kommnanwuein s
onpenenenust Jomyctumoro pucka u Oskumaemolt goxomHoctd. OmpeneneHue HHBECTUIIMOHHOTO
poUIIs, UCXOMAS U3 IPEIEIIbHOM oM PUCKOBBIX HHCTPpYMEHTOB B [loprdene Kimmenra, onpenensiemoii B
cootBercTBruM ¢ Tabmunel Nel, He ycTaHaBnuBaeT 00s3aTebcTB KoMnanuu o noaaep>kaHuio cocTaBa 1
() ctpykrypsl [loprdens Knuenta. Kommanus qomyckaeT oTKIOHEHUE MPEAeTbHON IO PUCKOBBIX
uactpymeHToB B lloprdene Kimenta B 1ensx HEXOMyIIeHHs YOBITKOB W (WIIM) YBEITHMYCHUS
a¢dexruBHOCTH yripasienus [Toprdenem Kinuenra npu yciaoBun coOroaeHus TpeOOBaHui MyHKTOB 5.4 -
5.5 Hacrosmeir MeToauku.

[opsnox ompenenennss MHBecTHIMOHHOTO TopHu30HTA, JlomycTtumoro pucka u OxXumaeMoit
JIOXOJHOCTH, HEOOXOAMMBIX Juis cocTaBieHus WHBectuimonHoro mnpodwuns KimeHTta, ycTaHOBJICH B
pasnenax 4, 5 u 6 HacTosimeit MeTonuKy.

Tabmna Nel
Hrorosblii 6aj1 IIpeneabHast 1075 PUCKOBBIX HHCTPYMEHTOB™
B IlopTdene Knnenrta, B npouenTax

<25 7

225,

<50 15

>50,

<75 30

>75

<100 >0

>100 100

* K pHCKOBBIM HWHCTpYMEHTaM Ui Iiefiell Hactodmeil MeTOOuKH OTHOCATCS (PHHAHCOBBIE
WHCTPYMEHTEI, 32 UCKITIOYECHUEM CJICTYTOIIIHX
® TOCyIapcCTBEHHBIE IleHHbIe Oymaru Poccutickoit Denepanum;



e JIeHEeXKHBIE CPEJICTBA HA CUETAX U BO BKJIAJIaX B POCCUICKUX KPETUTHBIX OPraHU3aINIX, KOTOPHIM
NPUCBOEH peiiTMHr Ha ypoBHe He Hmkel: ypoBHs ruA-, mi6o A-(RU), mu6o A-ru|, 1u6o A-.ru’ - u
JIETIO3UTHBIE CePTU(DUKATHI POCCUHCKUX KPEAUTHBIX OPraHU3aINil C YKa3aHHBIM YPOBHEM PEHTHHTA;

e o0JUranuM POCCHUCKUX SMHUTEHTOB (32 HCKIIOYEHHEM TOCYAApCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit denepanmn), KOTOPbIM MPHUCBOCH PEHTHHT (B Cllyyae €ro OTCYTCTBHA — SMHUTEHTY JHOO
nopy4uTenio (rapanTy) IIPUCBOEH PETHHT) Ha ypoBHE He HUke!: ypoBHs ruA-, mu6o A-(RU), mu6o A-|rul,
0o A-.ru;

e mpaBa TpeOOBaHUS W3 IOTOBOPOB, 3aKIIOUEHHBIX JUIS I[IEJeH MOBEPUTEIHHOTO YIPABICHHUSA,
HOMMHHPOBaHHBIE, PEHTHHI KOHTPAreHTa 110 KOTOphIM He Huke!: ypoBHs ruA-, muoo A-(RU), 6o A-|rul,
60 A-.ru.

3.2. CdopmupoBanublii MHBeCcTHIMOHHBIA Npodwib mpenoctaBisercs Kimenty — ans
coriacoBanus. MHBecTHHOHHBIN npodmis oTpaxaercs Kommanueit B nqokymente (Ankere Kimenta),
cocraBiieHHOM 110 Qopme [Ipunoxkenus Nel x Hacrosmeld Meroauke, MOAMUCAHHOM YHOJTHOMOYEHHBIM
murioM Kommanuu, coctaBneHHOM B OyMaxkHOM opme U (with) B (hopMe IJIEKTPOHHOTO TOKYMEHTA B IBYX
3K3eMILISIpax, OJUH U3 KOTOPHIX mepenaercs (HampasiseTcs) KineHTy, Apyroil moanexXut XpaHEeHHIO B
TCYCHUC CPOKa IleP'ICTBHSI J0Tr0BOpa AOBEPUTCIBHOTO YIIPABJIICHUA C KJII/ICHTOM, a TaKiKC€ B TCUCHUC TPEX
JIET CO JTHS €TO MPEKPAICHISI.

CniocoOsl omyueHus cornacus oT Kimenra ¢ ero MHBECTUIIMOHHBIM MPOQHIIeM BKIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIIEAYIOIIHMHU:

e npenocraBienne Kommanuu coriacus suyHo KimeHTOM (€ro ymoJHOMOUYEHHBIM
MIpe/ICTaBUTENEM);

e  HamnpaBJEHHE COTJIACHS MTOCPEICTBOM ITOYTOBON CBSI3H, KyPhEPCKOU CITY KO0

e HampaBIeHHE COrTacus B (hOpMe AIIEKTPOHHOTO JOKYMEHTA, ITOANICAHHOTO AIIEKTPOHHOM
MTOITUCHIO;

o MMOATBECPIKACHUC corJjiacusda IIyTEM COBCPUICHUA KOHKIIFOACHTHBIX HeﬁCTBHﬁ,
HaTpaBJICHHBIX Ha 3aKII0YEHUE/HCIIOTHEHUE JOTOBOPA JOBEPUTEIILHOTO YIIPABICHUSI.

Crioco0s! monydenust cornacus ot Kimenra mpu nepecmotpe ero MHBeCTHIIMOHHOTO TIPOQHMIIS
BKITIOYAIOT, HO HE OTPAHUYUBAIOTCS CIEAYIOINMU:

e mpenocraBienne Kommanuu coriacus su4yHO KimeHTOM (€ro ymoJHOMOUYEHHBIM
MIpeICTaBUTENIEM);

®  HanpaBJIEHHE COTJIACHS MTOCPEICTBOM ITOYTOBOU CBS3H, KyPhEPCKOU CITYKO01;

e HampaBJeHHEe cortacus B (hopMe IEKTPOHHOTO TOKYMEHTA, ITOAIIMCAaHHOTO 3JIEKTPOHHON
THOJIITUCHIO;

o MMOATBECPIKACHUC corJjiacusda IIyTEM COBCPUICHUA KOHKIIFOACHTHBIX HeﬁCTBHﬁ,
HaIpaBlIieHHBIX HA UCTIOJHEHUE IOTOBOPA JIOBEPUTEIEHOTO YIIPaBICHHS.

B cnyuae ecniu HOBBIT MIHBeCTUIIMOHHEIHN TPOdIITH IPEycMaTpHUBaeT yBeluieHue J[omycTuMoro
pucka, KimueHt o0s3aH npegoctaBuTh KoMmaHuuM CBOE corjiacie Ha H3MEHEHHBIH VHBECTHIMOHHBIN
npoduis B Teyenue 10 kaneHnapHbIX AHEH co AHA noryyeHus: KilmeHToM yBeJoMIIeHHs O IEPECMOTPE €To
MHBeCTUITMOHHOTO TTPOGUIIS.

3.3. KoMmaHust oCcyIIecTBIsIET OBEPUTENLHOE YIPaBIIeHHE IEHHBIMH OyMaraMy W JICHE)KHBIMH
cpeactBamu KnneHrta, npuHUMasi Bce 3aBHUCALINE OT HEE pasyMHBIE MEpBI, HCXOAs U3 YCTaHOBIECHHOTO
M HBeCTUITMOHHOTO TTPOGUIIS.

! Ecniu kpeiuTHAs OpraHu3alys, KOHTPareHT, PUHAHCOBBIM HHCTPYMEHT (JIMGO SMUTEHT, TUOO0 MOPYUHUTENH (TaAPaHT))
UMeeT KPEOWTHBIC PEeHTHHTH Pa3HBIX YPOBHEH, NMPHUCBOSHHBIC YKAa3aHHBIMH PEHTHHTOBBIMH areHTCTBAMH, TO B
KadecTBE KPEIUTHOTO PEHTHHTa NMPHHAMAETCS HAWBBICIINN KPEIWUTHBIN PEHTHHT W3 NMPHCBOCHHBIX yKa3aHHBIMH
PEHTHHTOBBIMHU ar¢HTCTBAMH.
2311ech 1 falee UCMONb3YOTCS PEHTHHIH CIIEAYIOMIUX KPEAUTHBIX PEHTHHIOBBIX AT€HTCTB: «IUA-» 10 HALIMOHAILHO
mkane AO «3Jkerept PA», minbo «A-(RU)» mo nanmonansHo# mkane AKPA (AO), mubo «A-|rul» mo HanoHAIEHOM
mkaine OO0 «HPAy, m160o «A-.ruy» mo HanpoHanbHo# mkane OO0 «HKPy.
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3.4. MlHBeCTHIIMOHHBIN NPO(WIb MEpecCMaTPUBACTCS B CBSA3M C MCTCUCHHWEM VHBECTHUIIMOHHOTO
TOPHU30HTA, a TAKXKE MOXKET OBbITh IEPECMOTPEH 110 HHULIMAaTHBE KoMIaHuu Ipy HaCTYIUIEHHH CIIEAYIOIIUX
00CTOSITENBCTB:

e IIpu U3MEHEHUH cBeleHui o Kimenre, ykazaHHbIX B AHKETE;

e Ipu U3MEHECHHUU 3KOHOMHYECKOM curyauuu B Poccuiickoid denepanuu, B TOM 4HCIE
H3MEHEHHNH KIIToueBor ctaBku banka Poccuy,

® [P U3MEHEHHUH PBIHOYHOM CUTyaIluH;

® py H3MEHEHHHM 0a30BOr0 CTaHAAPTa COBEPIICHMS YNPABISIOIIUM OIepanudid Ha
(hMHAHCOBOM pBIHKE;

®  [IpU U3MEHEHUM BHYTPEHHETO cTaHAapTa (CTaHAapTOB) CaMOPEryIMpPyeMON OpraHnu3alii,
4YJIeHOM KOTOpoi siBisierca Kommnanus;

® [IpU U3MEHEHUH HOPMAaTUBHBIX akTOB Poccuiickoil @exnepanuu;

o IIpu nepeaavc JOMOJTHUTCIIBHBIX CPEACTB B JOBEPUTCIILHOC YIIPABJICHHUC,

® IIPH BBIBOJIE CPEACTB U3 JOBEPUTEIHHOTO YIPaBICHHAS;

® P HACTYIUICHMM HHBIX OOCTOSATENBCTB, [MAIOIIMX OCHOBAHME IIOJNArarb, YTO
neiictByroniii IHBeCTUITMOHHBIA TPO(MWITH HE COOTBETCTBYET HHBECTUIIMOHHBIM LIEJISIM
Knuenra.

[Ipu mepecmoTpe HMHBecTuImOHHOTO TPOQWISI B CBSI3M C HCTedeHHUEM VIHBECTHUIIMOHHOTO
TOPU30HTA HOBBI VIHBECTUITMOHHBIN PO ONIPEENIETCS B pa3yMHBIN CPOK 10 AAaThl Hadaja HOBOTO
NHBECTULIMOHHOTO TOPU30HTA.

3.5. Onpezenenne MHBECTULMOHHOTO TOPU30HTA, 3HaYeHus Jlomyctumoro pucka (ma KinuenTtos,
HE SIBIAIONIMXCS KBaTH(UIMPOBAHHBIME HHBECTOPAaMH), KOHTPOJb YPOBHS PHUCKA W ONpEIEICHHs
OskuaeMoii JOXOTHOCTH OCYILECTBISIIOTCS B COOTBETCTBUU € paznenamu 4, 5 u 6 HacTosieir MeToauky.

4. Omnpenenenue NHBeCTHIIMOHHOTO TOPHU30HTA

4.1. VIHBeCTHLIMOHHBIN TOPU30HT IPU3HAETCS PABHBIM OJTHOMY I'OJy 38 HCKJIFOUEHUEM CIIEAYIOIIUX
CITy4aeB:
® CpPOK MHBECTHPOBaHUS (CpPOK JeWcTBUS 3akmioueHHoro c¢ KimeHntom morosopa
JOBEPUTEIIEHOTO YIIPABJICHHUS) COCTABIsIET MEHEE O/ITHOTO T0/1a;
e ¢ KimnenToMm cornacoBan MHBECTHIIMOHHBINA TOPU30HT O0Jiee OHOTO TO/a.

B ciryuasix, koraa Ha 1aTy ONpeesieHUs] MHBECTUIIMOHHOTO TOPU30HTA CPOK JIEHCTBHS TOrOBOpa
JIOBEPUTEIILHOIO YIPABIICHUS COCTABISIET MEHEE OJHOIO I'0/la, NHBECTULIMOHHBIA TOPU30HT NPU3HAETCA
paBHBIM CPOKY JEHCTBHSI JOTOBOPA JOBEPUTEIBLHOTO YIIPABICHHS.

4.2. IHBECTUIIIOHHBIN TOPU30HT HE MOXKET MPEBBIIIATH CPOK, HA KOTOPBIH 3aKIII0YaETCsl JOTOBOP
JIOBEPUTEIILHOIO YIIPABIICHUS.

Ecnmn VIHBECTMIIMOHHBIM TOPU30HT MEHBIIE CpPOKA, Ha KOTOPBIM 3aKIHOYaeTCs JOrOBOP
JIOBEPUTENILHOTO yripaBieHusi, MHaBecTnnonubiii nmpodmins (Oxumgaemas IT0XOIHOCTh U JomycTUMBIH
PHCK) OmpeessieTcs 3a Kax bl IHBECTHIIMOHHBINA TOPH30HT, BXOSIINI B YKa3aHHBIA CPOK.

5. Omnpenenenue 3HaYenns JonycTuMoro pucka u KOHTpoab PakTuyeckoro pucka Kimnenra
(He SIBJSIIOLIETOCS] KBATH(UIHPOBAHHBIM HHBECTOPOM)

5.1. Homyctumserii puck ompenensercs Kowmmanueli Ha OCHOBE 3asBICHHOTO KimeHTOM
npenenpHoro JJomyctuMoro pucka, 3HaueHus 6a3zoBoro Jlomyctumoro pucka, paccuntanHoro Kommnanuei
B COOTBETCTBUU C HacTosAled MeTomukoi, a Takke 3HAUEHUs pacyeTHoro JomycTUMOro pHCKa,
OTIPEZIeNIEMOTO B CIIy4ae HAJIWYMS B COCTaBe MMYIIECTBA, MepenaHHoro KIMeHTOM B JOBEpUTEIIbHOE
YIIPABICHUE, UHCTPYMEHTOB, OTJIUYHBIX OT JCHEKHBIX CPEACTB.

5.2. Onpenenenne JJomyctumoro prucka KimeHTta mpou3BoauTCs 1O cieayromiei hopmMye:

Ry = max(min(Rg; Ry); Rr) ,



rae:
Rop — Homyctumbrii puck Knmenrta, KoTopslii He OyAyT MpPEBBIIIEH C BepoATHOCTHI0O 95% (B
MPOIEHTAX TOJIOBBIX);
Ry — npenenbHbId JloMyCTUMBIN pUCK, 3asBIeHHBIN KitneHTOM (B MPOIIEHTaX TO0BbIX);
R, — 6a30BbIii JlOMTyCTUMBINA PHUCK (B IPOIIEHTAX TOJIOBBIX);
R —pacuetHslit JlomycTrMbIil puck (B IPOIIEHTaX TOAOBBIX).

5.2.1. lnsn NuBecTHIIMOHHOTO NPOo¢uU/isi B HANMOHAJILHOIT BatoTe Poccniickoii @enepauuu.
bazoBerit momyctumetii puck Kimenta onpenensiercs Kommanuneit cregyronmm o6pazom:

Ry = VaR (o, t);yopx * k1 + VaR (a, )ryper * (1 — kq)

re:

VaR (o, t)gypc; — BcToprueckoe oTknonenue uuaexkca RUPCI® 3a 5 et 1o naTel onpenenenus
Wusecturmornnoro mpoduias Kiouenra, xoropoe He OyAeT MPEBHINICHO B TEUEHHE OJHOTO ToAa C
BEPOSITHOCTBIO 95%;

VaR («,t);moEx — HcTOpudeckoe oTkIoHeHue uuaekca IMOEX* 3a 5 et 10 matsl onpeeneHus
Wusecturmornnoro mpoduias Kiouenra, xoropoe He OyAeT MPEBHINICHO B TEUEHHE OJHOTO ToAa C
BEPOSITHOCTBIO 95%;

kq — monst pruckoBbIX akTHBOB B [TopTdene Knnenra, He MpeBbIIIaioNias 3HaueHue, OnpeIeIeHHOe
Kommnanueil B coorBercTBuu ¢ Tadomunein Nel.

Pacuernpiii nmomyctumslit puck KimeHTa, mpu HaJIW4YMM B COCTaBe HMYIIECTBA, MEPeIaBacMOro
(mepenaHHOT0) B [JOBEPUTEIBHOE YIPABICHUE, HHCTPYMEHTOB, OTIMYHBIX OT JACHEXHBIX CPEACTB,
omnpenensercs Komnanuei cneayromum o0pa3om:

Ry = Z VaR (o, Organsr * (1 — kz) + VaR (o, )yogx * min(ky; max(ky — kp;0)) +

+VaR (o, )gyper * (ky — min(kz; max(ky — kr; 0)))

rae:

VaR («,t)7ransr — DakTuueckuii pPHCK aKTHBOB, OTJIMYHBIX OT JICHEKHBIX CPEICTB,
nepeaBaeMbIx (mepenanHpix) KilmeHToM, onpeie/ieHHbIi B COOTBETCTBHY C II. 5.3;

ko, — 1107151 IEHEXHBIX CPE/ICTB B COCTABE MMYIIIECTBA, MepenaBaeMoro (mepenanHoro) KineHrom.

ko — 1o pUCKOBBIX aKTHBOB B COCTaBE MMYIIECTBA, MepeiaBaeMoro (nepeaanHoro) Kimenrom.

B ciiydae oTcyTCTBHS B cocTaBe MMYIIECTBa, NepeaaBaeMoro (MepejaHHoro) B JOBEPUTEIbHOE
YIPAaBIEHMS, AKTHUBOB, OTJIMYHBIX OT JEHEKHBIX CpPEICTB, 3HAYEHHE MPEJECIBHOTO PAacuETHOIO
HonyctuMoro pucka Ry NPUHUMAETCS pABHBIM HYJIIO.

5.2.2. lnsn MHBecTMIIMOHHOTO NPO(UJIsi B MHOCTPAHHOI BajTioTe:
bazoBerit nomyctumeril puck Kimenra onpenensiercs Kommanueit cnegyonmm o6pazom:

Ry = VaR (&, cyrrency * k1 +VaR (o, )ponp * (1 — k1)

VaR (&, t)currEncy — UCTOPHUECKOE OTKIOHEHHE Kypca BaiOThl MHBECTUIIMOHHOTO NPOGUIIS
OTHOCHUTEIHLHO HAITMOHAIBHOH BAIMIOTH Poccuiickoit Ddenepanuu, ycTaHaBIUBaeMoro 6ankoM Poccnu, 3a 5
JeT o aathl ompeneneHus MuBectunnonHoro mpodwis Kiuenra, kotopoe He OyaeT MPEBBIINICHO B
TEUEHUE OJTHOTO TOa C BEPOSTHOCTHIO 95%;

3 https://www.moex.com/ru/index/pension/
4 https://www.moex.com/ru/index/IMOEX



VaR («, t)ggnp — UCTOPUUECKOE OTKIIOHEHHE IIEHBI TOCYapCTBEHHON OOJIUTAIIUH HITH OOJTUTallin
POCCHIICKOTO SMHTEHTa, KOTOPOIl INPHUCBOCH PEHUTHHT (B CiIydae €ro OTCYTCTBHSI — SMHUTEHTY JHOO
MOPYYHUTENIO (TapaHTy) IPUCBOEH PEUTUHT) Ha ypoBHE He Huke®: ypoHs ruAAA, mu6o AAA(RU), mu6o
AAA|ru|, ii60 AAA.ru, HoMruHUpOBaHHOH B BatoTe MHBecTrnonHoro npoduis KiuenTa, ¢ qropamnuet,
coOTBeTCTBYyIOIIeH VHBEeCTHIIMOHHOMY TOpH30HTY (mamee — EBpooGmuramms), 3a 5 neT A0 daTel
onpenenenust MaBectunmonnoro npogwis Kianenra, kotopoe He OyaeT MPEBHILICHO B TEYEHHUE OJHOTO
roJia C BEPOSTHOCTHIO 95%);

PacuerHplii momyctumblii puck KineHTa, npuM HalM4Md B COCTAaBE HMYILECTBA, IEPeaaBaeMOro
(mepenaHHOTO) B JOBEPUTEIBHOE YINpPAaBICHUE, MHCTPYMEHTOB, OTJIMYHBIX OT JACHEKHBIX CpEACTB,
ompezensieTcss KoMmmanue ciemyrommuM oopa3om:

Rr = Z VaR (a,t)rranse * (1 — k2) + VaR (o, ) cyrrency * min(ky; max(ky — ky; 0)) +

+VaR (&, ponp * (kz — min(ky; max(ky — kr;0)))

5.2.3. B cnmywae OTCyTCTBHS B COCTaBE HWMYIIECTBA, IepenaBaeMoro (IepelaHHoro) B
JIOBEPHUTENLHOE YIpaBICHHUS, AKTUBOB, OTIMYHBIX OT JCHEXKHBIX CPEACTB, 3HAUCHHE IMPEeTbHOrO
pacuetHoro JlomycTumMoro pucka Ry NpUHUMAETCS paBHBIM HYJIIO.

5.3. B xauectBe @axTuueckoro prucka [loprdens Knuenra npuanmaercs snagenne VaR (o, t), rae
t — oOMH KaneHAapHbIM roj, JOBEPUTENIbHBIA MHTEpBaN 0 = 95%, NOIM U CPOYHOCTH MHCTPYMEHTOB
OTIPEIETISIOTCS. B COOTBETCTBUH ¢ (hakTryecko cTpykTypoit [loprdens Knuenra.

5.4. Kontpoanr @akTuyeckoro pucka Kiuenra.

5.4.1. ®aktnuecknit puck [loprdens Kimenra, He sBusromerocs KpaauQUIUPOBAHHBIM
WHBECTOPOM, Ha HBECTUIIMIOHHOM TOpPU30HTE HE JOJDKEH MpeBbIath JomycTumblil puck. B ciydae
npesbimenns: Gakrugeckoro pucka Haja JlomycTuMbiM puckoM KoMnanus npeanpuHIMaeT Heo0X0IUMbIe
MEPBI JJIs1 CHUKEHUS YPOBHS PUCKA.

5.4.2. KoMnaHus OCYIIECTBIISIET KOHTPOJIb COOTBETCTBUSI PakTHyeckoro pucka, [lomyctumomy
PUCKY, OIpe/IeICHHOMY B MIHBECTHIIMOHHOM Ipo(uiIe 110 Mepe HEOOXOIUMOCTH, HO HE PEeKe OJTHOTO pasa
B MECSI, €CIM MEHbIIAs MEePHOAWYHOCTb KOHTPOJII HE YCTAaHOBJIEHA JOTOBOPOM JOBEPUTEIHHOTO
yIIpaBIICHHUS.

5.5. Cnioco0bI cHn:keHust ypoBHs pucka loprdens Kaunenra.

Crnioco0amMH CHIKEGHHUSI YPOBHS PUCKa MOTYT CIY)KUTh B TOM 4ucie (HO HE OrpaHMYHBAsCh)
CJIEYIOIINE MEpBI:

e peanu3zauusi (UHAHCOBBIX WHCTPYMEHTOB C BBICOKMM PHCKOM (B Ccllydae IpHEMIIEMON

PBIHOYHOM JIMKBUTHOCTH TAKUX HHCTPYMEHTOB);
e juBepcuukanus noprdeneld  QUHAHCOBBIX ~ MHCTPYMEHTOB B IENSX  CHIIKCHUS
HECHCTEMAaTHYECKUX PUCKOB;

® UHEIC CITOCOOBI CHIDKEHUS YPOBHS pUCKa.

6. OnpenesieHne 0:KUIaeMOi TOXOTHOCTH

6.1. Oxumaemast DOXOAHOCTH ompenaensercs Kommanueidl Ha ocHOBe 3asiBiieHHOW KimeHToMm
WHBECTUIIMOHHOW IIeNA, a Takxke 3HadeHWsS Oa3oBoii OXUJaeMOW TOXOAHOCTH, OMPENCISIEeMOH B
COOTBETCTBHH C HacTosIeld MeToauKoH, 1o cieayromniei Gopmyie:

YO = mln(YK, YA) ,

rae:

Yo — Oxkunaemasi JOXOIHOCTH MOCJE BbIYETA BO3HArpaxkaeHusa KoMnanuu u pacxooB, CBI3aHHBIX
C TOBEPHUTEIIbHBIM YIIPaBJICHHEM (B MPOICHTAX I'OI0BbIX);

Yy — 3asBnenHas KiMeHTOM HWHBECTUIIMOHHAS 1I€b, ONpeienseMas B BUAC TOXOAHOCTH, Ha
KOTOPYIO paccuuThiBaeT KiMeHT (B MPOIEHTaX TO/I0BBIX);



Y, — BbazoBas Oxkumaemas 1oxoaHoCcTh KitneHra onpenesisercs B COOTBeTCcTBUU ¢ 1.a1. 6.1.1 - 6.1.3
Hacrosmmer Meroguku. [1pu atoM mnst KimuenTa, SBistonerocs KBaTuhUIIMPOBAaHHBIM HHBECTOPOM, JTOJIS
puckoBbix aktBoB B Iloptdene Kimenta (k1) ompemensiercs Kommanuein B COOTBETCTBUH C
WHINBUAYaJIbHON MHBECTUIIMOHHOM CTpaTeruei ynpasieHus, KoTopyto KoMnanus miaHupyeT NpUMeHs Th
(mpumenset) st [optdens Knuenra.

6.1.1. Jlass UHBecTUIIMOHHOTO NPoduis B HANMOHAJILHOM BamoTe Poccuiickoii @enepaunmu.
BbazoBas Oxunaemas noxoqHocTs Kimenra, onpenenseTcs CleayomuM oopa3oM:

Yy = (Yimoex + 0imoex) * k1 + Yrupcr * (1 — kq)

rue:

Yrupcr — Tekymas noxoanocth uHAekca RUPCI Ha pmaTy ompeneneHHs HHBECTHLIHOHHOTO
npodmist KimenTa;

Yimorx — ucropuueckas goxoaHocts uHiaekca IMOEX 3a 5 ner no natel ompeneneHus
WHBECTUIIMOHHOTO mpoduiist Kinenra,

O1MoEx — CTaHIAPTHOE OTKIIOHEHUE UcTOoprudeckoil soxonHocTy uaaekca IMOEX 3a 5 net no natel
oIpeiesIeHHsI UHBECTULIMOHHOTO npoduist Knuenra,

baszosas Oxunaemas n1oxoaHocTs KireHTa, Ipu HATMYKUK B COCTaBE UMYILECTBA, IT€pe1aBaeMoro
(mepenaHHOTO) B JOBEPUTEIBHOE YIPABICHUE, HHCTPYMEHTOB, OTIMYHBIX OT ACHEXHBIX CpPEACTB,
onpexaenseTcss KoMmmanuen ciemryrommuM oopa3oM:

Yy = Z Yrranse * (1 = k2) + (Yimogx + Gimorx) * min(ky; max(ky — ky; 0)) +

+ YRUPCI * (kz - mln(kz; max(k1 - kT; 0)))
rac:

Yrransr — BOXOOHOCTh HMHCTPYMEHTOB, OTJIIMYHBIX OT JAE€HEXKHBIX CPEACTB B COCTABE UMYLIECTBA,
MEPEJaHHOTO B JIOBEPUTENBHOE YIPaBIECHHE, I LEJed ONpeneiIeHusd KOTOPOH MPUMEHSIOTCA TEKyIas
JIOXOJTHOCTh JIOJITOBBIX MHCTPYMEHTOB M HCTOPHUYECKAas JOXOJHOCTh MHCTPYMEHTOB, HE SIBIISIOLIUXCS
JOTOBBIMH, 32 5 JIET O AaThl ONpeesIeHNs] HHBECTHIMOHHOTO poduist Knuenra,

6.1.2. i UuBecTHIIMOHHOTO MPO(UJIsi B HHOCTPAHHOI BaTIOTe.

bazoBas Oxumgaemas noxoaHocts Kienra, onpeensiercs CleayomuM 00pa3oMm:

Yy = (Yeurrency + Ocurrency) * K1+ Yponp * (1 — kq)

rae:

Ygonp — TEKyIIas J0X0qHOCTH EBpooOHramy Ha 1aTy onpe/esieHus MHBECTUIIMOHHOTO TPOhUIIst
Kinmnenra;

YcurrENcy — HMCTOpHUYECKash JIOXOJHOCTh Kypca BaliOThl MHBECTUIMOHHOTO MpOodus
OTHOCHUTEIIFHO HallMOHAILHOU BatoThl Poccutickoit Menepanyu, yctanaBnmuBaeMoro 6ankom Poccun, 3a 5
JET 110 naThl onpenenenus Musectunmonnoro npodus Kiuenra,

OCURRENCY — CTaHIApTHOE OTKIOHEHHWE HWCTOPUYECKON JOXOJMHOCTH Kypca BaTIOTHI
WHBecTUIIMOHHOTO TPOQHISs OTHOCHUTEIHHO HAalMOHAIbHOW BamioThl Poccuiickori ®Denepanu,
ycTaHaBnuBaeMoro 0ankoMm Poccun, 3a 5 et 710 1aThl onpe/esieHusl MHBECTUIIMOHHOTO npoduist KineHTa.

bazoBas Oxumgaemast 7ox0oMHOCTh KitneHTa, Ipy HAJTMIUH B COCTaBe UMYIIECTBA, TIEPEIaBaeMOr0
(mepenaHHOTO) B JIOBEPUTEIIEHOE YIPAaBJICHUE, WHCTPYMEHTOB, OTIHYHBIX OT JCHEKHBIX CPEJCTB,
onpenensercs Komnanuei ciieryronmm oopa3om:

Y= Z Yrransr * (1 — k2) + (Ycurrency + Ocurrency) * min(kz;max(kl —kr; 0)) +



+ Yeonp * (ky — min(kz; max(ky — kr; 0)))

6.1.3. Eciu B kadecTBe Jlonmyctumoro pucka KimneHra onpesieneH npeaeinbHbli JlomyCcTUMBIH PHCK,
sasBiieHHblid Kimmentom (Ry), To mis neneit onpeaenenus Oxkumgaemoit moxoanoctu IpenenbHast q0sis
PUCKOBBIX WHCTPYMEHTOB OTpEeIsieTCs] UCXOAs U3 ee cooTBercTBUsA Jlomyctumomy pucky Kimenta B
coorBeTcTBUH ¢ Ta0muien Nel.

6.2. Kommnanusg He TrapaHTHpyeT AoCTxKeHHs OXHUIaeMOil JOXOJHOCTH, OIPEICICHHON B
NusectunmonHom npoduie Knuenra.

6.3. IIpu nepenave B JOBEpUTEIHHOE YIPABICHUE HMYIIECTBA, OTIUYHOTO OT JCHEKHBIX CPEJICTB
WM TIepeCMOTpe NehcTByromero MHBecTHIIMOHHOTO TIPOGIIIs, TOXOIHOCTh HHCTPYMEHTOB, BEPOSITHOCTh
BO3BPATHOCTH CPEACTB MO KOTOPHIM OlleHuBaeTca Komnanuel kak MUHUMAaNbHAsI, B IIEJISIX ONPEACIICHUS
OKUTa€MOH JTOXOJJHOCTU B COOTBETCTBUH C T1. 6.1 mpuHUMaeTCs paBHO# HYIIIO.

7. 3aKII04YNTeIbHbIE MOJI0KEeHHS

7.1. Hacrosimiass MeToauka BcTymaeT B CHIy 1O ucTedeHuH 10 KaJleHJapHBIX AHEH co JHS ee
packpeiTusi Ha odunuanbHoM caiite Kommanwmn B WHMOPMAMOHHO-TENEKOMMYHUKAIIMOHHON CeTH
«HTEepHETY.



IMpuio:xkenue Ne 1. Aukera (MuBecTuniuoHHbIi npoduis) Kiuenra

IToanoe nanmenosanue/®PUO Knuenra

YcaoBHOe 0003HaAYeHHE, TO3BOJISIOLEE
OJHO3HAYHO HIAeHTU(HIUPOBATH
Kauenra (npu He06X0AUMOCTH)

NHH

Tun uHBecTOpa

O KBaTH(UIMPOBAHHEIA HHBECTOD
O HeKBaJM(HUITMPOBAHHBII HHBECTOP

Tun Knuenra

O IOPUINYECKOE JIUIIO
0 (hU3HYECKOE JIUIIO

[Hata Hauana nelictsus gorosopa Y

Jlata okoHuanus meiictBust norosopa Y

HNudopmanus, nonydyernnasi ot Kinuenra:

Banrora HHBECTHIIMOHHOTO TIPOQHILSL

MHuBecTuoHHast 1enb (yKa3blBaeTCs
JIOXOJTHOCTh, Ha KOTOPYIO PaCCUUTHIBAET
KIIMEHT, B IPOIIEHTaX TOJOBBIX)

[Inanupyercs nu nepenaya B
JIOBEpUTENILHOE YIIPaBIIEHUE aKTHBOB,
OTIIUYHBIX OT ICHEXXHBIX CPeACTB?

O HET

0 [, TIaHUPYeTCs Tepeiada CIeAyIomnuX aKTHBOB:
(vkazvieaemes nepedens u KOIULECMEo NIAHUPYEMBIX K
nepeoaue akmugos, 00Ny CKaemcs yKa3auue 8 NPUIO#CeHul

K Oannou Ankeme)

IIpennonaraemslii cCpoK MHBECTUPOBAHHUS

[Ipenenbubril JlomycTUMBIN pUCK Ha
MHBeCcTUIIMOHHOM ropu30HTe (TpeaeIbHbBIN
pa3Mmep yObITKa, KOTOpbIi KitueHT cuntaet
JIOITYCTHMBIM), B TIPOLIEHTAX TOI0BBIX (Ry)
(0215 HEeKBANUPUYUPOBAHHBIX UHBECTNOPO8)

JIna nexsanuduyuposannvlx UH8eCmopos I0pUOUYEcKUX uy: bann
CooTHOIIEHHE YHCTHIX aKTHBOB K o0Bemy | O Menee 10% 0
CpencTB, mepeAaBaeMbix B goseputensHoe | O Ot 10% mo 30% 10
ynpaBieHue  nubo  Haxomammxcs B | 0 Ot 30% mo 50% 15
JIOBEPUTEIILHOM YIPaBJICHUN o Bosnee 50% 25
(05151 KOMMEPUEeCKUX Opeanu3ayuii)
CootHomieHne coOCTBEHHbIX 000poTHBIX | O MeHee 30% wmin HENPUMEHUMO 0
CPEJICTB K 3armacaM | 3aTpaTaM o Ot 30% no 60% 10
(0115 KoMMepueckux op2anu3ayuii) o Ot 60% 10 80% 25
o bonee 80% 15
OmBIT ¥ KBATM(UKALIS CIIEIUATHCTOB, O OTCYTCTBYET 0
OTBEUAIOIINX 32 HHBECTHIIMOHHYIO O BBICIIIEE SKOHOMUYECKOe/(hHHAHCOBOE 10
JEeSITEEHOCTD obpazoBaHHe
0 BBICIIIEE SKOHOMUYECKOe/(PHHAHCOBOE 15
00pa3zoBaHUE U ONBIT pabOTH Ha (PUHAHCOBOM
peIHKE OoJiee 1 To/a B JODKHOCTH PYKOBOIUTEIIS
WM CTICIHAJINCTA, JOJIKHOCTHBIC 0053aHHOCTH
KOTOPOTO HEMOCPEICTBEHHO CBSI3aHHBI C
OCYIIECTBICHUEM JICATCIHLHOCTH Ha (PHAHCOBOM
PBIHKE
0 BBICIIIEE SKOHOMUYECKOe/(PUHAHCOBOE 25
o0pa3zoBaHUe U OMBIT paboTHI Ha (PUHAHCOBOM
peIHKE OoJiee 1 Toz1a B JOIDKHOCTH, HATIPSMYIO
CBSI3aHHOM C MHBECTHPOBAHUEM AKTHBOB
KommaectBo 1 006EM onepanuii ¢ O oIlepaIyy He OCYIICCTBISIINCH 0
pa3IM4IHBIMU (PUHAHCOBBIMU 0 meHee 10 onepaiiii COBOKYIHOMH CTOUMOCTBIO 10
HMHCTPYMEHTAMH 34 MOCIEIHUNA OTYETHbIM | meHee 10 MiH. pyo.
rox 0 ot 10 u Gonee onepanuii COBOKYIIHOMN 15

CTOMMOCTEIO MeHee 10 mitH. pyo.
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o ot 10 u Gonee onepanuii COBOKYIHON
ctoumoctbio 10 miH. py6. u 6osee

25

[Tnarnpyemast mepruoauYHOCTh BO3BpaTa 0 He nmanupyercs 25
aKTHBOB U3 JOBEPHUTENILHOTO yIpaBieHus B | 0 He Gosee omHOro pasa B roj 15
TEUCHHUE KaJeHIapHOTro roja O bonee ogHoro pasa B rox 10
0 OTCYTCTBUE TUIaHA BO3BPATa aKTHBOB 0
[Trarupyemast mepuoJuIHOCTD Tepeavn 0 bonee omHoroO pasa B roa 25

aKTHBOB B JIOBEPUTEIBHOC YIIPABICHUE B
TeUeHHe KATICHIAPHOIO roja 0 He 6ostee ogHOTO pasa B roj 15

(07151 HEKOMMEPUYECKUX Op2aHU3aAYULL)

0 He mmanupyercs 0

JlonOTHUTETBHBIC YCIIOBUS U OTPaHHYCHUS
(Ipu HATTMYWN) (0711 HEKOMMEPHUEeCKUX

Ha ocnosanuu nonyuenHol 0OnoIHumenbHou uHgopmayuu
Hmoeoewiii bann modicem Obims yeeruueH uny yMeHbUleH He

opearuzayuil) bonee wem na 25 641108
Jna nexsanuguyuposannvix uH8ecmopos QuuiecKux auy. bann
Bospact ¢usnyeckoro ymna (moyHeix jiet) | 0 Jlo 20 ner 0
o Ot 21 no 25 net 5
o Ot 26 no 40 ner 10
o Ot 41 no 65 ner 15
o Bornee 65 ner 0
Ceenenus 006 00pa3oBaHUN 0 Mimero BeICIIee SKOHOMHYECKOE/PHHAHCOBOE 15
obpa3oBaHue, B T.9. JOTOJHUTEIBHOE K BHICIIIEMY
00pa30BaHHUIO 10 YKA3aHHOMY MPOQHITIO
0 Mmero Beiciee 00pa3oBaHUE 110 HHOMY IPOQIITIO 10
o0 Mmero cpenHee win cpeqHee npodeccnoHaibHOe 5
obpazoBaHue
0 OTCYTCTBYET 0
3HaHUs B 00JIaCTH MHBECTUPOBAHUS 0 HNmero kBanugpukanuio B chepe GHHAHCOBBIX 15
PBIHKOB, IOATBEPKICHHYIO CBUACTEIECTBOM O
KBaJH(PHUKAINH, BEITAHHBIM B COOTBETCTBUH C
yacTeio 4 crathi 4 DeepalibHOTO 3aKOHA OT 3
nrois 2016 roma N 238-D3 «O HezaBUCHUMOI
OIICHKE KBATM(DUKAIIII)
o Nmero mexxayHapoasslit ceptugukat (CFA, 15
FRM, PRM, ACCA wiu uHbIe CepTH(HUKATEI,
MTOITBEP K IAIONIIE 3HAHUS B 00JIaCTH
HMHBECTHPOBAHMS)
0 [pomren crienuain3upoBaHHBIE KypChI B chepe 15
(PMHAHCOBBIX PHIHKOB
0 Huuero u3 BBIICIEPEUHCICHHOTO 0
Hannane onbiTa COBEpIICHUS CACIOK C 0 OTcyTcTBYET 0
LEHHbIMH OyMaramMu o IIpnoGpeTan mau naeBbIX HHBECTUIIMOHHBIX 5
(OHIIOB WJIH TIepeIaBall CPEICTBA B TOBEPHUTEIILHOE
yIIpaBiiCHHUE
0 MHBecTrpoBa caMOCTOSTELHO — OCYIIECTBIISI 10
CIIEJIKU C OOIUTaIAsIMU
0 MHBeCTHpPOBAT CAaMOCTOSITEIEHO — OCYIIECTBIISLT 15
COCJIKU C aKIUAMU WUJIH ITPOU3BOJHBIMHA
(P MHAHCOBBIMU HHCTPYMECHTaMH
Hanwawme onbrta paboTh! B opranmanusx | 0 OTcyTcTByeT 0
(bMHAHCOBOTO CEKTOpA B JIOJHKHOCTH O Menee | rona 5
PYKOBOIMTEIS WIX CIIELUAINCTA, 0 Or 1 roga no 3 ner 10
JOJDKHOCTHBIE 00SI3aHHOCTH KOTOPOTO o Bonee 3 ner 15
HETOCPENCTBEHHO CBSI3aHHBI C
OCYIIIECTBICHUEM ACATEIFHOCTH Ha
(MHAHCOBOM PBIHKE
O0béM orepanuii ¢ eHHpIMU Oymaramu 32 | 0 OTCyTCTBYyeT 0
MOCJICHUIN TOJ 0 Menee 1 mutH. py0. 5
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0 Ot 1 5o 10 miH. pyo. 10
o bonee 10 miH. py6. 15
0 OTCyTCTBYIOT
A) IIpumepHnsiii cpeauuii 1oxox B Mecsll (3a | 0 Menee 100 Toicsiu pyOueit
nocnennue 12 mecsites), pyo. 0 Ot 100 no 500 TICcsu py6Iteit
0 bonee 500 Thicsy pyOIsieit
0 Menee 50 Teicsd pyoOneit
B) Ilpumepusie cpennue pacxonsl B mecsar | 0 Ot 50 no 100 Teicstu py6aeit
(3a mociemnue 12 mecses), pyo. o Ot 100 mo 300 Teicsy py6uteit
o Bonee 300 Thicsy pyoneit
B) Benununna cOepexeHuil (1eHeKHbIS 0 OTCYTCTBYIOT
CpeNCTBa, BAJIOTHBIE LIEGHHOCTH U Jp., 32 0 Menee 300 Teicsu pyOeid
UCKJIFOUEHUEM CPENCTB, npennonaraeMbix K | 0 Ot 300 Teicsu pybneit no 1 Musmuona pyOeit
Iepeaye B JOBEPUTENBHOE YIIPABICHHE 0 Ot 1 10 6 MWUTHMOHOB pyOIeit
MO0 HAXOJAIIUXCS B JIOBEPUTEIHHOM 0 Ceblllie 6 MUJUTHOHOB pyOIieid
yHpaBJeHHuH ), KoTopyto KiueHt He
IJIAHUPYET TPATUTH B OJIKaiiiiee BpeMs.
CooTHolleHNE TUIAaHUPYEMBIX K Ilepeade o bonee 100% 0
(nepeaHHBIX) B JOBEPUTEIBHOE o Ot 50% o 100% 5
yHpaBJeHHe CPeACTB K cymme coepeskeHuit | o Ot 10% mo 50% 10
(B) 1 uncroro 3apadorka® Knuenta 3a 12 o Menee 10% 15
mecsies ((A-b)*12), B %.
HNuBecTunnonnbiii npopuas Kinenra
(ompenensercs Kommanueit)
HroroBeiii 6ayut (TOJIBKO IS
HEKBaJM(HUIIMPOBAHHBIX HHBECTOPOB)
VHBECTUITMOHHBIN TOPH30HT
Honyctumslii puck Kimenra, B mpoueHTax
TOJIOBBIX (TOJIBKO ISt
HEKBAJTU(HUIIMPOBAHHBIX HHBECTOPOB)
Oxwunaemasi TOXOJJHOCTh, B TPOIIEHTAX
T'OJIOBBIX

Oo0parraeM Baire BHUManue:

- Kommanus we IIPOBEPSACT JOCTOBEPHOCTH CBeZ[eHHfI, IIPEaOCTaABJICHHBIX KnanenTom JJIA OIIPEACIICHUA

ero WueectuumonHoro mpoduis. B ciayuae ecnu Kiment upemocrasun KommaHun HEZOCTOBEPHYIO
MH(OPMAIIHIO [UIs OTIpeieNieHUs ero MIHBeCTHIIMOHHOT0 npod s, KIMeHT caMOCTOsITeNbHO HEeCeT BCE PUCKH,
BO3HHUKIINE B PE3YyJIbTATEC MOOBCPUTCIBHOI'O YIIPABJICHUSA, CBA3AHHBIC C HEKOPPEKTHBIM ONPEACIICHUEM
JomycTuMoro pucka U (Win) npeBblieHneM ypoBHS DakTHueckoro pucka Haj JJomyCcTHMBIM PUCKOM;

- Kommanus ve rapantupyet noctrkeHus OXugacMoi JOX0THOCTH, OTIpeeIeHHOH B IHBeCTHIIMOHHOM
npo¢mine Knuenra;

- Kommanus caMoCTosITeNbHO OlpeiessieT HHBECTHIIMOHHEIH podmis KireHTa Ha OCHOBaHHH TaHHEBIX,
MPEAOCTaBICHHBIX KIMEHTOM, IIpH 3TOM JIOIYCTUMBIN PUCK W OKUAAeMas TOXOAHOCTh B HHBECTHUIIHOHHOM

npo¢ e MOTYT OTJIMYAThCA OT 3asBIICHHBIX KitneHToM.

YnonnomoueHHoe nuio Komnanuu (moxmucCk, MevYaTh)

Cornacue KnuenTa ¢ HHBECTUITMOHHBIM TpoduieM

nata, ®UO, nmoxmnuce, neyarsb
Bropoii 3x3eMIUIsIp HHBECTUIIMOHHOTO Tipodrutst monydeH Kimuentom

nmata, ®UO, moamucek, neyath

5 Bemranma CPEIHEMECSYHOTO JI0X0/1a 32 MoCceaHre 12 MecsIeB, YMEHBIICHHAS HA BEIMYUHY CPETHEMECIIHBIX PACXOJIOB 32
nociennue 12 Mecsies.
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