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1. OBLIUE MOJIOKEHMUSI.

1.1. Meroauka OlEHKH CTOUMOCTH OOBEKTOB IOBEPUTEILHOTO yripaBieHus (najiee — Metoauka) O01mecTBa
¢ orpanmdeHHoi orBeTcTBeHHOCThIO «PEI'MOH Tpact» (mamee — Kommanusi) paspaboTaHa B COOTBETCTBHH C
[omoxxernnem banka Poccum ot 03.08.2015 1. Ne 482-IT «O eguHBIX TpeOOBaHMAX K MpaBIIAM OCYIIECTBIICHHS
JIEITENIFHOCTH TI0 YIIPaBJICHHUIO LIEHHBIMU OyMaramH, K MOPsIKY PacKpbITHs YIPaBISIONIMM UHDOPMALIUH, a TAKXKe
TpeOOBaHUX, HANPABJICHHBIX Ha UCKIIIOUYEHHE KOH(IJIMKTa HHTEPECOB YIPABIISIOIIETOY.

1.2. Hacrosmas Metonuka paspaboraHa B IEJSIX ONPENEICHHS CTOMMOCTH OOBEKTOB JOBEPUTENHEHOTO
yrpaBieHus (nanee — AKTHBBI), MEPESIAHHBIX KIUCHTOM B JIOBEPUTEIBHOE YIpPABIICHHUE, a TAKXKE HAXOISIIUXCS B
JIOBEPUTEIBHOM YIPaBJICHWH II0 JIOTOBOPY JIOBEPHUTENILHOTO ympaBieHus. OleHka CTOMMOCTH AKTHBOB
OCYILIECTBIISIETCS KaXKIbIH paboumii 1eHb 1 Ha MTOCIIeHUIN KaJleHIapHbIi 1eHb MecsIa, B CIIy4ae, €CIM OH He SIBIISIETCS
pabounm.

1.3. Komnanwns ncnone3yeT ennHyto MeToauKy Ul BceX YUpeAHTeNei yIpaBiieHIs, 38 HCKITIOYeHUEM
KIIMECHTOB, IOTOBOPOM JOBEPHUTEIFHOTO YIIPABICHUS KOTOPBIX IPEIyCMOTPEHA HMHAS METOIHMKA OIpEICICHHUS
CTOMMOCTH AKTHBOB.

2. OHEHKA CTOUMOCTU AKTUBOB

2.1. CroumocTs AKTHUBOB YyupeIuTeNs YHpPaBICHUS OINpeAesercs Kak CyMMa JCHEXHBIX CPEJICTB,
HaxXOASLIMXCS B JIOBEPUTEIHHOM YIIPABJICHHH, OIIEHOYHOW CTOMMOCTH LEHHBIX Oymar M Jpyroro HMYIIECTBa,
HaXOZSIIMXCS B JOBEPUTEIHLHOM YIIPaBICHHH, JEOMTOPCKOM 3a0JKEHHOCTH, BOHUKILEH B pe3yJIbTaTe COBEPILCHUS
C/ICNIOK C YKa3aHHBIMH AKTHBaMH 32 MUHYCOM OOS3aTeNbCTB, ITOJUICKAIINX HMCIIOJHEHHIO 32 CYET YKa3aHHBIX
AKTHBOB.

2.2. OueHka AKTHBOB ITPOM3BOANTCS B CIEAYIOIIEM MOPSIIKE:

2.2.1]leHeXHBIC CPEACTBA OLIEHUBAIOTCSA B CyMME OCTaTKa.

2.2.2. DMHUCCHOHHBIE LIEHHBIE OyMaru poCCUtiCKux 9MUmMeHmog OICHUBAIOTCS B IOPSIKE CIETYIOIIEro
MpHOpPHUTETA!

- Cpennesspemennas 1eHa (P3) paccunrannas u omyonukoBanHas [IAO MockoBckas Onpika,

- llena, paccunrtannas llenoBeim Ilentpom HKO AO HP/I.

B cnydae ecnu neHa IieHHOW Oymaru He MOKET OBITh OIpeiesieHa B COOTBETCTBMM C YKAa3aHHBIM BBIIIE
MPUOPUTETOM, & TAK)KE, SCITU [ICHHbIC OyMard He JOMYIICHBI K TOpraM, HCIoJIb3yeTcs lieHa IpuobpeTeHus (0e3 yueTta
pacxo/I0B Ha e¢ IPUOOPETeHHE) OO MOCICIHSS OICHOYHAS CTOMMOCTb.

2.2.3. Uennble Oymaru uHOCmMpanuvix amumenmos (KpoMe akiuii WHOCTPAHHBIX aKIHOHEPHBIX OOIIECTB,
akuuit (maes, J0eit) HHOCTPAHHBIX HHBECTUIIMOHHBIX (DOH/IOB, ICTIO3UTAPHBIX PACIIUCOK) OLCHUBAIOTCS B TOPSIIKE
CJIE/TYIOIIETO PHOPUTETA:

- CpenrensBenicHHas 1eHa (P3) paccuntannas u omyommkoBanHast [IAO MockoBckast Oupika (B ciydae, eciiu
IeHHas Oymara nmomyiieHa kK TopraM Ha [IAO MockoBckast Oupika);

- llena, paccuntannas LlenoBeim Llentpom HKO; AO HP/T ;

- Pacuernas neHa, ompeesieHHast IyTeM JUCKOHTUPOBAHHS CTOMMOCTH OYIYIIMX MOTOKOB B COOTBETCTBUH
¢ [Ipunoxxenuem 1 k HacTosmelr Metoauke.

2.2.4. llenHble OymMaru uHOCMpPAHHBIX SMUMEHMOG - aKIWH MHOCTPAHHBIX aKIHOHEPHBIX OOLIECTB, aKIUH
(mam, 1ONM) WMHOCTPAHHBIX WHBECTHUIMOHHBIX (DOHIOB, JICTIO3MTApHBIE PACIUCKH OLIEHHBAIOTCS B IOPSJIKE
CIIEYIOIIETO IPUOPHUTETA!

- Cpenunersseriennas 1ieHa (P3) paccunrannas u onyonukoantas [IAO MockoBckas 6upxa (B cirydae, eciid
neHHas Oymara gomnyiieHa k Topram Ha [IAO MockoBckast Oupika);

- lleHa 3akpeITHS pBHIHKA COOTBETCTBYIONICH IIEHHOW OyMarw, pacCYMTaHHOW WHOCTpaHHOH (HOHIOBOM
Oupkeil, myOonukyemas Ha caiite https://cbonds.ru ¢ yderom ciienyromero: B ciydyae eCJM IieHa 3aKpbITHs Oblia
paccunTaHa Oosiee yeM OIHOW HMHOCTpaHHOW (DOHIOBOW OHMpPKEH, TO JUIA ONpENENICHHS OIIEHOYHOW CTOMMOCTH
UCTIONB3YIOTCS IIEHBl 3aKpPBITHS OCHOBHOM OMpPI)KM Ui KOHKPETHOW IIeHHOM Oymare, a B ciydae €e OTCYTCTBHUS
UCTIOJNIB3YIOTCS LEHBI 3aKpBITHSA, PACCUMTAHHBIE MHOCTPAHHBIMH (DOHIOBBHIMH OHMp)KaMH B IOPSJIKE CIIEIYIOIIETO
IpUOpUTETA!

Ne HanmeHoBaHHE Ha PYCCKOM SI3bIKE HanmeHoBaHHe HA aHTIIMICKOM S3bIKE (CIIPABOYHO)
1 DpankdypTckast hoHmoBas OUpxKa Frankfurt Stock Exchange

2 JlonnoHckas ¢poHnoBas oupxa London Stock Exchange

3 Hero-Mopkckas dhonosas 6upsxa New York Stock Exchange

4 Hiro-Mopkckas hosoBas Gupxa Apka NYSE Arca

5 ®donpmoBas Oupxa Hacmak The NASDAQ Stock Market

6 T'oHKOHTCKAst POHIOBAsT OUPIKa Hong Kong Stock Exchange

7 Cunramypckast poHmoBast Oupxa Singapore Exchange

8 Toxkuiickas pongoBas GHUpKa Tokyo Stock Exchange

B CJIydyac €CJIM Ha JaTy OIpCACIICHUA OHCHO‘IHOﬁ CTOMMOCTH YKa3aHHBIX HEHHBIX 6yMar I/IH(bOpMaIII/II/I O IICHC
3aKpPBITUA PbIHKA OTCYTCTBYCT, IJId OIIPCACICHUA OHCHOHHOﬁ CTOMMOCTH HUCIIOJIB3YCTCS MOCICAHAA HEHA 3aKPBITUL
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PBIHKA, pACCUMTAHHAS MICPEYHCIICHHBIM BhINIC (DOHIOBHIMH OMpKAaMHU B TedeHHUE mocieaHuX 90 TOProBhIX JHEH C
Y9eTOM yCTaHOBJIEHHOTO PUOPHUTETA.

B cimywae ecim 1ieHa 3aKpBITHS PHIHKA PACCUUTHIBACTCS B MHOCTPAHHOM BAajIOTE, OIEHKA IICHHBIX Oymar
MPOM3BOIUTCA B PYOJSIX IO Kypcy, ycTaHOBiIeHHoMY LlenTpampHbiM O6ankoMm Poccuiickoit @enepamun Ha IaTy
OIICHKH.

B ciydae ecnu 1ieHa HOJNTOBOM IEHHOM Oymaru He MOXET OBITh OIpelelieHa B COOTBETCTBHUH ¢ mil. 2.2.4, a
TaKXKe, eI [IeHHbIe OyMaru He JOIYIICHBI K TOpraM, HCIIONB3YeTCs IIeHa MPHoOpeTeHus (0e3 yueTa pacXxoJoB Ha ee
npuoOpeTeHne) JINO0 MOCIEAHSS OLCHOYHAsl CTOUMOCTb.

2.2.5. OueHoyHast CTOMMOCTB IIEHHBIX OyMar, yKa3aHHbIX B I1. 2.2.2 — 2.2.4 1 He IONMYIIEHHBIX K 00OpaIleHHUI0
gepe3 OpraHu3aTopoB TOPTOBIH, MOXKET ONPEAEIATHCS HA OCHOBAaHUM OLICHKH HE3aBHCHMOTO OLICHIINKA.

2.2.6. CreneHb OKPYIVICHHMsI pPBIHOYHOW IICHBI OMNpPENENSACTCS IO JAaHHBIM, IPEIOCTaBICHHBIMU
OpraHU3aTOPaMHU TOPTOBIHU HAa PHIHKE I[CHHBIX OyMar.

2.2.7. B cimyuae, ecnu OmIeHKa CTOMMOCTH IIEHHBIX OyMmar, IMPHHUMAEMBIX OT YUPEAWUTENs YIPABICHUS B
JIOBEPHUTEIBHOE YIpABICHNE, HE MOXET OBITh OIpelesieHa B COOTBETCTBHM C HacTosdmed MeToamkol, oHa
ompenensercs 1o coriamennto CTOpoH.

2.2.8. OreHo4HAasi CTOMMOCTD WHBECTHIIMOHHBIX IIA€B MMACBBIX WHBECTHLIHOHHBIX (DOHIOB, NOMYIIEHHBIX K
topram ITAO MockoBckast Oup:ka, OICHHBAETCSI B COOTBETCTBHU C III. 2.2.2, a €CIIM Ha ATy JaTy phIHOYHAS [IeHa He
oTIpenesIach - MPU3HACTCS PaBHOH UX PaCUETHOH CTOMMOCTH HA ATy OIPEeIICHIS OIICHOYHOW CTOMMOCTH, a CIIN
Ha 3Ty JaTy pacdyeTHasi CTOMMOCTh HHBECTHIIMOHHBIX T1aeB HE ONpeesIach - Ha MOCIEHIOK ATy ee ONpeesIeHus,
MPEIIECTBYIOIIYIO 1aTe ONPEAETICHUs OLIEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTHULIMOHHBIX 1aeB.

OI11cHOYHAs! CTOUMOCTh HHBECTUIIMOHHBIX T1ACB MACBBIX MHBECTHIIMOHHBIX (DOH/IOB, HE JOMYIICHHBIX K TOPramMm
POCCHIICKMM OpraHW3aTOPOM TOPTOBJIM Ha PHIHKE LIEHHBIX OyMar, MpU3HAaeTCsl PaBHOW UX pacuyeTHOH CTOMMOCTH Ha
JIaTy OIpeJesIeHHUs] OLCHOYHOM CTOMMOCTH, a €ClIM Ha 3Ty JaTy pacdeTHas CTOMMOCTh MHBECTHIIMOHHBIX IIacB HE
oIpeieNnsiach - Ha OCJIeTHIOIO ATy ee ONpe IeNICHHs, IPEeIIIeCTBYIONIYIO 1aTe ONpeeICHHs OLICHOYHOH CTOMMOCTH
YKa3aHHBIX HHBECTUIIMOHHBIX TacB.

2.2.9. OneHo4HAs! CTOMMOCTD OOJHTaNNi, CPOK MOTAMICHUS KOTOPBIX HACTYIII, IPU3HACTCS PABHOW HYITIO.

2.2.10. OmueHo4Hasi CTOMMOCTH AKIMH JOTOJHUATEIFHOTO BBINYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ynbpTaTe pasMeNIeHHs STUX aKIHUH ITyTeM paclpelesieHUs CPely aKIOHEpOB WM IyTeM KOHBEPTAIlMH B HUX
KOHBEPTHPYEMBIX [IEHHBIX OyMar, COCTaBIIIBIINX YKa3aHHbIC AKTHBBI, IPU3HACTCS PaBHON OICHOYHOW CTOMMOCTHU
aKIUi BBITYCKA, IT0 OTHOIICHHUIO K KOTOPOMY TaKOW BBIITYCK SBISCTCSA JONOTHUTEIEHBIM.

OlneHOYHAs! CTOMMOCTD aKIIM TOTIOJHUTEILHOTO BBIMYCKa, BKIIIOUEHHBIX B COCTaB AKTHUBOB B pe3ysbTare
KOHBEPTAIIUHU B 3TH aKIIMU aKIUH, COCTABIISBIINX YKa3aHHbIC AKTHUBBI, [TPU PCOPTaHU3aNUHU B HYOpME IPUCOCIMHCHHS,
MPU3HAETCS] pABHOW OI[EHOUYHOW CTOMMOCTH aKIUi BBIMYCKA, 10 OTHOLIEHUIO K KOTOPOMY TaKOM BBIITYCK SIBJISIETCS
JIOTIOTHUTEIbHBIM.

OreHOYHAsT CTOMMOCTh OOJUTAlMi JIOTIOJIHUTENBHOTO BBIMMYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB B
pe3ynbpTaTe pa3MeIleHHs MyTeM KOHBEPTAIlMM B HHUX KOHBEPTHUPYEMBIX OOIHTanuii, COCTABISABIINX YKa3aHHBIE
AKTUBBI, TIPU3HACTCS PABHOW OIICHOYHOW CTOMMOCTH OOJHWTAIlUil BBIMYCKA, N0 OTHOIICHWIO K KOTOPOMY TaKOW
BBIITYCK SIBIIICTCS JOTTOJTHUTEITBHBIM.

[TomoxeHNs HACTOSIIETO ITyHKTa MPUMEHSIOTCS O BO3HUKHOBEHUS IEHBI 110 JOTIOJHUTEIHHBIM BBHIITYCKaM
aKkuii (00NUranuii) B COOTBETCTBHH C Pa3lesioM 2 HACTOSIIEH MeToIiKy.

2.2.11. OnueHoyHasi CTOMMOCTD aKIUi ¢ OOJIbIIEH (MEHbIIEeH) HOMUHAILHON CTOMMOCTBIO, BKJIIFOUCHHBIX B
cocTaB AKTHUBOB B pe3yJibTaTe KOHBEPTAIIMM B HUX aKI[Mi, COCTABIISIBIINX yKa3aHHbIE AKTHUBBI, IPU3HAETCS PaBHOM
OLICHOYHOM CTOMMOCTHU KOHBEPTUPOBAHHbBIX B HUX AKIUI.

OrieHOYHAasT CTOMMOCTh aKIMKA TOW K€ KaTeropuu (THMA) C MHBIMH IIpaBaMH, BKIIIOUEHHBIX B COCTaB
AKTHBOB B pe3ylbTaTe KOHBEPTAIIMM B HUX AaKIUi, COCTaBJSIBIIMX YKa3aHHble AKTHBBI, MPHU3HAETCS pPaBHON
OLICHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBIX AKIUIA.

OrneHOYHAsI CTOUMOCTD aKITHH, BKITIOYSHHBIX B COCTaB AKTHBOB B PE3YJIbTaTe KOHBEPTAIIMH TPH TPOOICHUN
aKIUii, COCTABJISABIINX yKa3aHHbIC AKTHBBI, IPU3HACTCS PABHOH OICHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi,
JIeTIeHHOH Ha Koa(duIeHT apooieHus.

OrneHOYHAs CTOMMOCTh aKIWH, BKJIIOYEHHBIX B COCTaB AKTHBOB B pE3yJibTaTe KOHBEPTALHUH IIPH
KOHCOJIUIANUY aKIM{, COCTABISABIIUX VyKa3aHHbIC AKTHUBBI, NpPU3HACTCS PABHOW OIICHOYHONW CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKIWH, YMHO)KEHHOU Ha KO3 (PHUIIUEHT KOHCOIUIAIINH.

[TookeHHUsT HACTOSIIETO MYHKTa MPUMEHSIOTCS 10 BOSHUKHOBEHHUS IIEHBI 10 aKIMsIM , B KOTOPbIE ObLIH
KOHBEPTHPOBAHBI AKIIHH, COCTABIISBIINEG AKTHUBBI, B COOTBETCTBHH C Pa3/eioM 2 HacTosmeii MeToauKH.

2.2.12. OneHoYHasi CTOMMOCTE aKIMH MIM OOJUraIiii HOBOTO BBIIYCKA, BKJIIFOUCHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe KOHBEPTAIIMM B HUX KOHBEPTHUPYEMBIX IIEHHBIX OyMmar, MPU3HAETCS PaBHOW OIEHOYHOW CTOUMOCTH
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JIeIEHHOW Ha KOJMUYECTBO akiui (00IuTannii), B KOTOPOe KOHBEPTHUPOBAHA OJHA
KOHBEpPTHpyeMas IIeHHas Oymara.

[omoxeHNs HACTOAIIECTO IMyHKTa MPUMEHSIOTCS O BOHUKHOBCHUS LIEHBI aKIUil (0OMUTraIuii), B KOTOpbIE
OBUTH KOHBEPTHUPOBAHBI KOHBEPTUPYEMEIC [ICHHBIC OyMaru, COCTaBIBIINEG AKTHUBBI, B COOTBETCTBHH C Pa3/ICIOM 2
HacTosAlEeH MeToauku.

2.2.13. OueHovHasi CTOMMOCTh aKIUi, BKIIOYCHHBIX B COCTaB AKTHBOB B pe3yJbTaTe KOHBEPTAIIMU B HUX
aKIUii, COCTABJSIBIINX YKa3aHHBIC AKTHUBBI, IIPU PEOPraHU3ALUH B ()OPME CIUSHUS MPU3HACTCS PAaBHOW OIICHOYHOU
CTOMMOCTH KOHBEPTUPOBAHHBIX IICHHBIX OyMar, yMHOKCHHOH Ha K03()(DUIIEHT KOHBEPTAIUH.
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OueHoYHasi CTOMMOCTH aKIMi BHOBb CO3JaHHOTO B PE3yJbTaTe peOpraHu3aluuy B (opMe pas3eleHus I
BBIJICTICHUS] aKIIMOHEPHOTO OOIIECTBA, BKIIOYECHHBIX B COCTaB AKTHBOB B PE3yJbTaTe KOHBEPTALMM B HUX aKIWH,
COCTaBISIBIINX YKa3aHHbIE AKTHBBI, IMPU3HACTCS PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIIUM,
JeTIeHHON Ha K03((UINECHT KOHBEpTanuK. B cirydae eciu B pe3ysibTaTe pa3ieieHus WIN BBIACICHHS CO3JaeTCs 1Ba
unn  Oojiee aKIMOHEPHBIX OOIIEeCTBa, Ha KOX(POHUIMEHT KOHBEPTAMH JCIUTCS OICHOYHAs CTOUMOCTH
KOHBEPTHPOBAHHBIX AKIUH, yMEHBIIEHHAs IPOMOPIHUOHAIBHO 0JI€ NMYIIECTBA PEOPTaHN30BAHHOTO AKIIMOHEPHOTO
o01ecTBa, NEpeJaHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B Pe3yJIbTaTe Pa3AeICHUs WIN BBIICICHHS.

OueHOYHas CTOMMOCTb aKIMi BHOBb CO3/JaHHOTO B pE3yJbTaTe peOpraHu3alivu B (opme BbIIEICHUS
AKI[MOHEPHOI'0 OOWIECTBA, BKIIOUEHHBIX B COCTaB AKTHBOB B PE3yJbTaTe MX PACHpe/ieIeHHs CpPeIu akKIMOHEPOB
peopraHi30BaHHOTO aKIIMOHEPHOTO OOIIECTBa, IPU3HACTCS PABHOW HYITIO.

OueHoYHasi CTOMMOCTh OOJHMranuii HOBOTO BBIMYCKa, BKJIIOYEHHBIX B COCTaB AKTHBOB B DPE3yJbTaTe
KOHBEPTallMd B HUX OOJHMranuii, COCTaBIABLIMX YKa3aHHbIE AKTHBBI, TP PEOPraHU3allMd DMUTEHTa TaKHX
oOnuranuii mpu3HaeTcsi paBHOW OLIEHOYHOI CTOMMOCTH KOHBEPTUPOBAHHBIX OOJIHTAIINH.

IlonoxxeHnss HACTOAIIETO IYHKTa IPHUMEHSAIOTCA 1O BO3HWKHOBEHHS IEHBI akmui (oOmmramuii),
BKJIFOUCHHBIX B COCTaB AKTHBOB, B COOTBETCTBHH C pa3/iesioM 2 HacTosmeil MeToquKy.

2.2.14. OmeHo4Has CTOMMOCTh aKIWH BHOBH CO3JAHHOTO HEMyOJIMYHOTO aKIMOHEPHOTO OOIIeCTBa, HE
JOMYIIEHHBIX K OOpAalIeHUIO Yepe3 OpPraHW3aTOPOB TOPTOBJIM, BKIIOYCHHBIX B COCTaB AKTHBOB B PE3yJbTaTe HX
pacmpeneneHus Cpean yupeAnuTeleld 3TOro akIHOHEPHOro OOIIECTBA MPU yUPSKACHUH, IPU3HACTCS PABHOU IICHE
pa3MenieHus yKa3aHHbIX aKIHi.

2.2.15. OueHo4YHasi CTOMMOCTb AEMO3UTOB (ACMO3UTHBIX CEPTH(OUKATOB) ONPENENSETCS MCXOIS U3 CyMMBI
JICHSKHBIX CPENCTB, Pa3MEIICHHBIX B JCMO3UTHI (JCTO3UTHBIC CEPTU(PUKATHI) M IMPOLCHTOB, PACCYMTAHHBIX B
COOTBETCTBHUHM C IOTOBOPOM Ha JaTy OLIEHKH.

2.2.16. OneHoYHasi CTOMMOCTb MapXXUPYEMBIX MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ONPEIENSETCS 110
pacdeTHO! IieHe, HA OCHOBAaHHM KOTOPOW €XKETHEBHO MPOU3BOAUTCS 3aUMCICHHE JIMOO CIUCAHHE BapHAIlMOHHON
mapxu. s mened pacyera OIEHOYHON CTOMMOCTH AKTHBOB Ha €)XKEAHEBHOH OCHOBE, OIIEHOYHAs CTOMMOCTH
Map KUPYEeMBIX TPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB IIPU3HACTCS PAaBHOM HYJIIO.

2.2.17. CTONMOCTP aKTHBOB H 0053aTEIBCTB, BRIPAKSHHBIX B UHOCTPAHHOH BAJIFOTE, OTPa)KaeTcs B pyOJIsIX 1Mo
Kypcy, ycraHoBieHHOMY LleHTpansasiM 6ankoM Poccuiickoit @enmepanun Ha 1aTy OLCHKH AKTHBOB.

2.2.18. B ciyyae HEBO3MOXKHOCTH ONPEAEIUTh OLEHOYHYI0 CTOMMOCTh AKTHBOB, YKa3aHHBIX B I. 2.2., 1O
00BEKTHUBHBIM NIPUYMHAM, HAIPUMED, B CIydac BOSHUKHOBCHHMS OTPAHUUCHNH, CBSI3aHHBIX C MOJTYUYCHHEM AaHHBIX U3
MCTOYHHMKOB MH(OpMALUK, 110 HE3aBUCSIIMM OT ACHCTBUI YIpaBisioneld KOMIaHUNU OOCTOSTENBCTBAM, a TAKKE B
UHBIX CJIydYasiX, B OTHOIIEHUH OIIEHKH aKTHBOB JOIyCKaeTCs HCIIOJIb30BaHME IICHbI, paccuuTaHHOM Kommanuen Ha
OCHOBAHUH 3KCIIEPTHOTO CYXACHUS.

3. OIIEHKA AKTHMBOB Y 3A/10JIKEHHOCTEWM, BOSHUKIIINX IO CJEJKAM PEIIO

3.1. Ilpu mepemaye NEHHBIX OyMar Mo OINepaIisM, COBEpIIaeéMbIM Ha BO3BPATHON OCHOBE, HE BJICKYIIHUM 3a
co0oii Tmepexoji BCeX PUCKOB WM BBITOJ, CBS3aHHBIX C BJaJCHHEM IEPEeJaHHOHN IICHHOW OyMaroi, mpekpaiieHue
MPU3HAHUS TIEPEIaHHBIX [EHHBIX OyMmar He NMpoucXOomuT. [lepemaHHBI aKTHB YYUTHIBACTCS B COOTBETCTBHU C
pasgenoMm 2 Hacrosmied Mertomuku. Ilpu 3TOM HpH NMOCTYIJICHMH OEHEXHBIX CPEICTB, MOITYYEHHBIX MO TaKUM
orepanusaM, MPU3HAIOTCS 00s3aTenbcTBa (KPEAUTOPCKAs 3a0/DKEHHOCTh) ¢ MOMEHTa IOCTYIUICHHUS YKa3aHHBIX
CpEJICTB U 10 MOMEHTa MX BO3BpaTa. KpeauTopckas 3a0KeHHOCTh OlleHuBaeTcs B pa3mepe nepsoit yactu PEIIO u
IIPOLIEHTOB, HAYUCIICHHBIX [10 CTaBKE JOr0OBOpa 3a MpOIIEHINN 1epuos. IIpoLeHThl pacCUUTHIBAIOTCS PABHOMEPHO
ucxojis u3 cpoka aevictaus caenku PEIIO.

3.2. [Ipu moy4eHUH IIEHHBIX OyMar 1o OIlepalusaM, COBepIIacéMbIM Ha BO3BPAaTHON OCHOBE, HE BICKYIIIM 3a
co00f TIepexo/1 BceX PUCKOB U BHITOJ], CBSI3aHHBIX C BIIAJCHUEM IIEHHON OyMaroi, MpU3HAHUS MTOTyYSHHBIX [[EHHBIX
Oymar He mpoucxomut. [Ipyu 3TOM mepeyucieHn: ACHEKHBIX CPEACTB MO TAKHUM ONEPaIlsIM B COCTaBe AKTHBOB C
MOMEHTA TEPEYHCIICHUS JICHEX)KHBIX CPEJCTB W 0 MOMEHTa BO3Bpara NMPHU3HAETCS NEOUTOPCKAs 33J0KEHHOCTD.
JebuTopckas 3a10DKeHHOCTh OLlCHUBAeTCs B pasMepe repBoit yactu PETIO u nporieHTOB, HAYMCICHHBIX 110 CTaBKE
JIOTOBOpA 3a HpolleAmuil nepuos . IIpoueHTs pacCUNTHIBAIOTCS pABHOMEPHO MCXOASI U3 CPOKa AEHCTBUS CHEIKH
PEIIO.

4. OIIEHKA 3AJIOJIDKEHHOCTEWM, BOSHUKIINX IO CJAEJKAM C JATOM PACUETOB,
OTJIMYHOM OT JATBI 3BAKJIIOUEHUSI
4.1. Tlpm 3aKim0oYeHUH CAEIOK Ha BHEOMpkKeBOM phIHKe (3a uckimoueHueM caenok PEIIO) 3amomkeHHOCTH
OTpaXKaroTcs CIIeTyIOIINM 00pa3oMm:

- 33/I0JDKEHHOCTH 1O IIEHHBIM Oymaram, MproOpeTeHHBIM/IPOTaHHBIM, YIUTHIBAECTCS O MOMEHTA IIePEePETUCTPaIiN
IIEHHBIX OyMar COOTBETCTBEHHO KaK TpeOOBaHM/00s3aTeNbCTBA M OIIEHHUBACTCA B COOTBETCTBHU pa3jieioM 2
HacTosimedl MeToanKy, MCXO0s U3 KOIWYEeCTBA IIEHHBIX OyMar, IpeIyCMOTPEHHBIX B YCJIOBHSIX COOTBETCTBYIOIIEH
CIeJIKY,;



- 3aJJOJDKCHHOCTh MO JICHEKHBIM CPEACTBAM YYHMTBHIBACTCS IO MOMEHTa OKOHYAHHS PACYETOB IO JICHE)KHBIM
CpeACTBaM Kak TPeOOBaHMA/003aTENbCTBA B Pa3MeEpe CyMMBI TAKOH 3a10JDKCHHOCTH B COOTBETCTBHU C YCIOBHAMH
3aKJIIOYEHHON CAEIKH.

4.2. 3a10IKEHHOCTH TI0 CIENIKaM, 3aKIIOUYCHHBIM B MHOCTPAHHOM BaJIFOTE, OTPaXKaeTcs B PyOIsIX 1Mo Kypcy,
ycraHoBineHHOMY LleHTpansabM 6aHkoM Poccuiickoit depepanny Ha AaTy OIEHKH AKTHBOB.

4.3. 3am0KCHHOCTH TIO0 BHEOWP)KEBBIM CAETKAM C HEMapXHPYEeMBIMH IIPOW3BOAHBIMH (PHHAHCOBBIMHU
MHCTpyMeHTaMH ((opBapIbl, CBOIBI H JIP.) OLEHUBAIOTCS 10 MOMEHTA OKOHYAHHMS PACUYETOB MO ACHEKHBIM CPEICTBAM
KakK TpeOOBaHUs/0053aTEIHCTRA.

4.4. 3ag0JDKEHHOCTH 10 OWpPXKEBBIM CJENKaM C HEeMapKUPYEeMBbIMH IPOHM3BOIAHBIMH (DPUHAHCOBBIMHU
uHCcTpyMeHTamu  ((opBapapl, CBOMBI W JAp.) OLEHHMBAIOTCS JIO MOMEHTa OKOHYAaHHUS pPacueToB Kak
TpeboBaHuUs/00s3aTeNbCTBA TI0 PACUETHOW LieHEe, ONpenessieMoil Oupikel, Ha KOTOPOW COBEpIIANINCH YKa3aHHBIC
CJICJIKH.

5. AHBIE AKTHUBbI

5.1. IebuTopcKoii 3a10DKEHHOCTBIO TIPH3HACTCS:

5.1.1. 3am0mKEeHHOCTh IO HAKOILICHHOMY IPOIIEHTHOMY (KYIIOHHOMY) JOXOXIYy ITI0 COCTABISIOMINM AKTHBHI
LeHHBbIM OymaraM. HauncneHue 1eOuTopckoi 3a10JDKEHHOCTH TPOU3BOIUTCS €XKETHEBHO.

5.1.2. 3a10/mKEHHOCTh MO MOTAlICeHUI0 HAKOIIEHHOTO MPOLEHTHOro (KYIMOHHOTO) JI0XO/Aa MO OOJIUraIysM.
Hauncnenue neOMTOpCKOW 3aJOJDKEHHOCTH INPOM3BOAMTCS B COOTBETCTBUM C SMHCCHOHHBIMHU JOKYMEHTaMH
sMHTEHTA (TpaUKy SIMUTEHTA) U C YY4ETOM KOJIMYECTBA LICHHBIX OyMar Ha yKa3aHHYIO J1aTy.

JlebuTtopckas 3a0JKEHHOCTh 10 MHPOLIEHTHOMY (KYHNOHHOMY) MOXOAY LEHHBIX OyMar pacCUHUTBIBACTCS
UCXOAs 13 KYyNOHHOH CTaBKM COOTBETCTBYIONICH IIeHHOH OyMmaru, YCTaHOBJICHHOHW YCIIOBHSAMH BBIITyCKa
(IOTIOTHNTENBHOTO BBIMYCKa) JAHHBIX IIEHHBIX OyMar Ha COOTBETCTBYIOIIMH KyITOHHBIH MTEPHO.

5.1.3. 3a0DKEeHHOCTh M0 TOTAIICHUIO (JaCTHYHOMY IOTAIICHHIO HOMHHAJIBHON CTOMMOCTH) OOJIUTAIUi.
Hauucnenne ne6uTopckoii 3a10DKEHHOCTH IIPOU3BOANTCS B JIATy MOJHOTO (YACTHYHOTO) MOTAICHUs] HOMHHAIBHOM
CTOMMOCTH OOJIMTAIlMH B COOTBETCTBUH C YMUCCHOHHBIMH JOKYMEHTAaMH SMHUTECHTa (rpaduKy SMUTEHTA), HCXOS U3
KOJIMYECTBA LICHHBIX OyMar M OCTaTOYHOH (JacTH) HOMUHAJIBHON CTOMMOCTH OOJIHTaINH.

5.1.4. 3a0KEeHHOCTh MO HAKOIJICHHOMY IPOLIEHTHOMY JOXOJY IO COCTaBISIOIUM AKTHBBI JIE€HEKHBIM
CpeJCTBaM Ha CUETax U BO BKJIQAAX (EMO3UTaX) B KPEIUTHBIX OPTaHU3ALMAX, B TOM YHCIIE TI0 IPOLIEHTHOMY JIOXOAY,
B ClIydae 3aKJIIOYEHUH COTJIAIICHHs ¢ KpPEAMTHON OpraHu3alfiedl 0 HECHM)KaeMOM OCTaTKe ACHEKHBIX CPEICTB Ha
pacyeTHOM cueTe, JEMO3UTHBIM CepTH(UKAaTaM OTPaXaeTcs B COOTBETCTBUM C 3aKJIIOUEHHBIMH JOTOBOPaMH M
COTJIAIICHUSIMH.

JlebuTopckas 3a10KEHHOCTh 0 TIPOLIEHTHOMY JIOXOMY IO IEHEKHBIM CPEJICTBAM Ha CYeTax M BO BKJIAZax
(memo3uTax), 1EMO3UTHBIM CEPTH(UKATAM PACCUUTHIBACTCS HCXO/IS U3 CTABKH MTPOIIEHTA, YCTAaHOBJICHHON B JIOTOBOPE
0GaHKOBCKOTO CUeTa, TOroBOpe OAaHKOBCKOTO BKJIA/A, IETIO3UTHOM CepTHU(HKATE.

5.1.5. 3a10IKEHHOCTD 110 C/IENIKaM C [IEHHBIMH OyMaraMu, MpOU3BOIHBIMH (PMHAHCOBBIMHM MHCTPYMEHTAMH U
MHBIM UMYILECTBOM OTPAKAETCsl B COOTBETCTBUH C YCIOBUSIMH 3aKJIIOYEHHBIX JIOTOBOPOB.

5.1.6. Cpencrsa, HaxosmMecs: y NpodecCHOHANBHBIX YYACTHUKOB PHIHKA IIEHHBIX Oymar.

5.1.7. lnas 3a10J5KEHHOCTb.

5.2. He npMHUMAIOTCSI B pacueT CTOMMOCTH AKTHBOB:

- 00BSBJICHHBIE, HO HE TIOIy4E€HHBIE TUBUACHIBI 110 aKIIUAM, COCTABIISIOMINM AKTHBHI;

- HA4YMCJIEHHBIE, HO HE MOJTYYCHHBIE T0XO0 (bl 10 HHBECTUIIMOHHBIM MasiM 3aKPBITHIX MAeBBIX MHBECTHIIMOHHBIX
(hoHIOB, COCTABISIONTUM AKTHUBHI;

- 3aJI0JDKEHHOCTH TI0 CJeNIKaM, 3aK/IIOYEHHBIM Ha TOprax OpraHM3aTOpPOB TOPrOBIM C JAaTOW PacyeToB,
OTJIIMYHON OT JaThl 3aKITIOYECHUS CACIKH.

5.3. 3amomkeHHOCTH, yKa3aHHbIE B 1. 5.1.2 1 5.1.3. nmpu3HAIOTCSA paBHBIM HYJIIO B CIIydae:

- (haKTHYECKOTO UCIIOIHEHHS IMUTEHTOM 00513aTeIbCTBA;

- oIy OJINKOBaHMS B COOTBETCTBUH ¢ (peaiepaIbHBIMU 3aKOHAMH Y MHBIMA HOPMAaTHUBHBIMHU TIPABOBBIMH aKTaMH
Poccuiickoit @enepanny CBEJEHWII O NPOCPOYKE HCIIONHEHHS SMHUTEHTOM 0053aTelIbCTBA WM CBEICHUH O
NPUMEHEHNH K OMUTEHTY Tpoleyp OaHKpOTCTBa.

5.4. B cny4yae HEHCIIOMHEHNS 00S3aTENBCTB 10 MHOCTPAHHBIM LIEHHBIM Oymaram, B TOM YHCJIE IO BBIILIATE
KYTIOHOB ¥ TUBUJICH/IOB, a TAK)KE TIOTAIIEHUIO OOJIUTaIliii, He CYMTAETCS COOBITHEM TT0 OOECIICHEHHIO UITH JIe()OJITOM
KOHTpareHTa B OTHOIICHHH TaKWX OO0S3aTeNbCTB (AEOMTOPCKOIN 3aJ0JDKEHHOCTH), €CIIM TaKoe HEHCIIOJHEHHE
BO3HHUKJIO B pe3yibTaTe AEHCTBHH (0e3meiicTBUI) MHOCTPAHHBIX JACMO3UTAPHO-KIMPHHTOBBIX KOMIAHHK (B T.4.
Euroclear u Clearstream) M WHBIX MHOCTPAHHBIX IMOCPEAHMKOB, a TAK)Ke BBEJCHHS CAHKIWI B OTHOIICHHH
OMUTEHTOB/KOHEYHBIX 32a€MINUKOB U HE MPU3HAETCS PABHOW HYITIO.

6. BEJIMUHNHA OBS3ATEJILCTB, HOJJEXAINIUX UCITOJTHEHUIO 3A CYHET
AKTHUBOB, HAXOJAIHINXCA B IOBEPUTEJIBHOM YIIPABJTEHUU
6.1. O0s3aTeILCTBAMK TIPU3HAIOTCS:
— o0s3aTenbCcTBA MO CACTKAM, 3aKiOYeHHBIM Kommanwed 3a c4eT aKTHBOB, HAXOISMIIUXCA B
JIOBEPHUTEIEHOM YIIPaBIICHUM;



— HAYHCICHHOC BO3HArpakaeHue KoMmaHWM B COOTBETCTBHU C YCIOBUSMH 3aKIIFOYCHHOTO JOTOBOpa
JIOBEPHUTEIBHOTO YIIPABJICHUS,

—  pacxojibl, CBI3aHHBIC C JOBEPHUTEIILHBIM YIIPABICHHUEM

— wanor (HADJI), noanexammuii yrurate B OF0DKET (U KIHEHTOB — Qu3MYecKux nui). Hauncnenne
MPOU3BOJUTCS B IATY OILIATHI.

7. 3AKJIIOUYUTEJBHBIE MMOJOXKEHUS
7.1. Hacrosmast MeTtomuka BCTyIIaeT B CHITy 1O ncTedeHnH 10 KaJeHOapHBIX JHEH CO THS ee PacKpBITHS Ha
odunmansHOM caiite Kommanuu B ”HPOPMAaIHOHHO-TEIEKOMMYHHIKAIMOHHOH ceT «HTepHeT».



Mpunoxenne 1

Pacuer cTroumocTn oﬁnnraum‘i nyTeM JTUCKOHTHPOBAHUS CTOUMOCTH ﬁyI[yHlI/IX

IIOTOKOB
Juis obnmuraiiinii, HOMHHAPOBAHHBIX B HHOCTPAHHOW BAIIFOTE, M B OTHOIICHUN KOTOPBIX M3BECTCH KOHEYHBIH
3aeMIIHK (110 JaHHBIM caiiTa cbonds.ru), mpy 3TOM «CTPaHOH PHUCKa 3aeMIIIKa SBIsieTcst Poccnsi, CTOMMOCTB IIEHHOM
Oymaru onpenesnsieTcs IyTeM JUCKOHTHPOBAHHS CTOMMOCTH Oy IyIINX IIOTOKOB, CKOPPEKTHPOBAHHBIX HA KPEIUTHBIN
crpen (B kauecTBe 0a3bl pacueTa ucnoib3yercs 365 aneit). [Ipu aToM, HeHEeKHbIE MOTOKM KOHBEPTUPYIOTCSL B pyOIIn
1o opBapJHOMY BAITIOTHOMY KypCy, PACCUMTAaHHOMY TO cienyromeii hopmye:

FXi=FX, (—:: 2iZ'Z)(fi—fo)/365,

rac

FX¢ — dopsapambIii Kype py6ns Ha 1aTy t, Ha cpok (t; — to)/365, B py6. 3a el. BAIOTHI;
FX, — Texyuiuii Kypc py0Jst Ha naTy t,, B py0. 3a elI. BaJIOTHI;

Gry o- TonoBas craBka pyonesoit Kb/l Ha naty t , B JeCATUYHBIX JOJIAX;

Grx o — roposas craka BamoTHOH Kb/I (USD unu EUR) Ha naty t,, B A€CATUYHBIX JOJIAX;

t,: — AaTbl ACHCKHBIX ITIOTOKOB O6J'II/II'aLlI/II/I.

Pacuer crommocTu 06J'II/IF3LII/II>1, HOMHWHHPOBAHHBIX B PIHOCTpaHHOﬁ BAJIFOTC MPOU3BOAUTCH IO q)opMyne:

P(ty) = i CF(t;) * FX}
v £ (1 + Gy + CrSpread)(ti~to)/365

rIe

e P(t,) — copaBeayuBasi CTOMMOCTh OOJIMTAI[MHU HA PACUCTHYIO aaty t, (Bxirouas HKJI);

® | — IOPAMKOBBIN HOMEP JACHEKHOTO MOTOKA;

e {; — MOMEHT BBIIIJIATHI i-TO IEHEKHOTO MOTOKA;

e (CF(t)) — neHeXHBIH NOTOK MO OONMrallMM B MOMEHT BpeMeHH t;(BKItouasi KYyNOHHBIE BBIILIATHI,
aMOPTHU3ALMOHHBIE IUIATEXKH, M IOTallleHHe OCTATOYHONH HOMHHAJIBHON CTOMMOCTH) C JaThl OIpEeNCHHS
CIpaBeJIMBOM CTOMMOCTH (He BKIIOYas) 70 natkl odepThl (eciu odepra nmpeaycMoTpeHa yCIoBHSIMH BbINTyCKa
obOnuranuu), nu0O JaThl MOJHOTO IOTAIIeHMs, MPEIYCMOTPEHHOTO YCIOBHSAMH BBITycKa (eciu odepra He
npenycmorpena). [Ipu aToM eciu 10 JaThl 0QepThl/OralieH s CyIECTBYIOT KYIOHHBIE IEPUOIbI, JJIsi KOTOPBIX
CTaBKa KyIIOHa HE OIpe/IesIeHa, pacieT ACHEXKHOTO IOTOKa 3a YKa3aHHBIA MEepHOA MPOM3BOANUTCS 1O MOCIIEAHEH
HW3BECTHOM CTaBKeE;

e G- craBka KpuBOii GecKymOHHOM noxomHOCTH phiHKa O®3 (G-kpuBas) 1Mo naHHBM bamka Poccun u ITAO
MockoBckasi OMpka Ha pacuyeTHYIO JaTy, B3sTas Ha CPOK, COOTBETCTBYIONIMH JaTe BBIILIATHI 1-TO JEHEKHOTO
MOTOKa;

e CrSpread — kpeauTHBIH crpe] OOIUIalOHHOTO HHEKCa (pacyeT NPUBEACH HIXKE).

CrpaBeuiiBasi CTOUMOCTD OOJIHTAIlHiA, TOTydeHHAsI B pe3ylbTaTe JaHHOTO METO/a pacdera, OKpyTisieTcs 0
JIByX 3HAaKOB I1OCJI€ 3aIATOM, C MPUMEHEHUEM IPAaBUII MAaTEMaTUYECKOTO OKPYTIICHHUSL.

s neneii pacuera MeaMaHHOTO KpeauTHOTO cnpena (CrSpread) B 3aBUCUMOCTH OT KPEUTHOTO peiThHra y
BBIITYCKa JOJITOBOM IIEHHOH OyMaru, a B ciydae ero OTCYTCTBHS - PEHTHHIa 3MHTEHTa, KOHEYHOIO 3aeMIIUKa
JIONTOBOW LIEHHOW Oymaru, J1oJirosasi IileHHas OyMara MOXeT OBIThb OTHECEHa K OJHOW M3 YeTBHIPEX PEHTHHIOBBIX
rpymn. ['ocynapcTBeHHble IeHHBIE Oymaru Poccuiickoit dexnepanuu B 1ensX ONpeneieHus] pEHTHHIOBOW TPYIIIIEI
Y4UTBIBAIOTCS ¢ pedTHHroM P® no cocrostauto Ha 01.02.2022. Yepes conoctaBieHre peldTUHTOB ¢ pedtunramu AO
«Qxcnept PA»



Tabmuiia conocTaBieHUs] pEUTHHTOB

Moody’s S&P Fitch
ST Py MexnyHaponHast MexnyHapoaHas MexnyHapoaHast
IIKaa IIKaa HIKana
Baal BBB+ BBB+
Baa2 BBB BBB
ruAAA Baa3 BBB- BBB-
ruUAA+, ruAA Bal BB+ BB+
rUAA-, ruA+ Ba2 BB BB
“:fééu;; B Ba3 BB- BB-
ruBBB B1 B+ B+
ruBBB-, ruBB+ B2 B B
ruBB B3 B- B-
CCC,CC,C Caa, Ca, C CCC,C CCC,C

[Tpy HaMYMM HECKOJILKUX PEHTHHIOB, BHIOMpPAETCS HAUOOJBIIMHA M3 MMEIOLUIUXCS aKTYaJlbHBIX KPEIUTHBIX
peituHroB. Eciii mopy4uuTensCcTBO MO BRITYCKY AONTOBOI IIeHHOI Oymaru obecrednBaeT UCIOTHEHNE 0053aTeIbCTB
B IIOJTHOM 00BEMeE M (WITH) TapaHTHUs BBIZJaHA HA CyMMY HOMHHAJIBHOM CTOMMOCTH M IIPOIIEHTOB 110 TAKUM JI0JITOBBIM
LIEHHBIM OyMaram, TO BBIOMpaeTcs HauOOJNBIIMH W3 HMMEIONIMXCS AKTYalbHBIX KPEAWTHBIX PEHTHHIOB BBIITyCKa
JIONTOBOW IIEHHOM Oymarm, mopy4urelns (rapaHTa), KOHEYHOTO 3aeMIIMKa. B ciydae OTCYTCTBHS KpEIUTHOTO
pEUTHHTA y BEITYCKA JOJTOBOM IEHHOH OyMaru ¥ SMUTEHTA IPH HATHMINH FOCYIapCTBEHHON rapanTun Poccuiickoit
Oeneparuy, naHHas [eHHAs Oymara ydutbiBaercs ¢ pedTiuHroM P® mo cocrosamro Ha 01.02.2022. B ciygae ecnu
BBIITYCK SIBJISIETCS CyOOpIMHUPOBAHHBIM M OTCYTCTBYET PEHTHHI AIMUCCHH, TO TOJyYSHHBIH PEHTHHT IMUTCHTA HIIH
nopy4urens (rapaHTa, KOHEYHOTO 3aeMINMKA) CHIDKAeTCs Ha 2 CTYIEHH.

AKPA Oxkcnept PA Pelitunrosas rpynna
AAA(RU) ruUAAA Peitrunrosas rpymnna I
AA+(RU), AA(RU) rUAA+, ruAA
AA-(RU), A+(RU) ruAA-, ruA+ Peitrunrosas rpymma II
A(RU), A-(RU) ruA, ruA-,

ruBBB+
BBB+(RU), BBB(RU)

ruBBB

Pelitunrosas rpynna 11

BBB-(RU), BB+(RU) ruBBB-, ruBB+

BB(RU) ruBB

Bonee HU3KMIA peHTHHT / PEUTHHT OTCYTCTBYET Peiitunrosas rpynmna IV




KpenuTHslii cripen sl peHTHHTOBBIX TPYIIIT PACCUUTHIBACTCS Ha ATy OIMPEeNICHIsI CTONMOCTH, Ha OCHOBaHUH
JTAaHHBIX OOJIMTAallMOHHBIX MHIEKCOB, packpeiBaeMbIX [ITAO MockoBckast Oupika 1o UToraM Ka)X1oro TOPrOBOTO TTHSL.
[Ipu BeIUMCIICHUH KPEIUTHOTO CIpeAa Ha JaTy ONpPEeNICHHs CIPaBEATUBON CTOMMOCTH WCIIONB3YETCS MEIUaHHOE
3HAa4YeHWE KPEeOUTHOro crmpena 3a mocienHue 20 TOProBBIX MHEH, BKIIIOYAs NATy OMpPENeNICHHS CIpaBeITUBON
CTOMMOCTH.

Z[J'IS[ pacyeTa 3Ha4YCHUA KPCAUTHOTO ClIpeaa COOTBCTCTByIOHIeﬁ peﬁTHHFOBOP’I TpyIIbl UCTIOJIB3YIOTCA 3HAYCHUA
JOXOOHOCTH CJICAYIOINX UHICKCOB ITAO MockoBckas 6Mp>1<a, PAaCKpPbIBACMbIX IO UTOT'aM KaXXI0T'0 TOPTOBOT'O JHS:

e Uupekc rocymapcTBeHHBIX obmuramnmii (1-3 roxa),
Tukep - RUGBICP3Y;

e Peiirunrosas rpymma | - Unmekc kopropatiuBHbIX obswmrarmii (1-3 roxa, peiitunr > BBB-),
Tukep - RUCBICPBBB3Y;

e Peiitunrosas rpymma |l - Uunekc koprnopatuBHeix obmuranuii (1-3 roga, BB- < peiitunr < BBB-),
Tuxep - RUCBICPBB3Y;

e Peiitunrosas rpymma I1I - Uuaekc kopmoparuBHbeix obnuranuii (1-3 roga, B- < peiitunar < BB-),
Tuxep - RUCBICPB3Y;

e Peiituarosas rpymma IV - BeiOupaercs MHaekc B 3aBUCHMOCTH OT KOTHPOBAJIBHOTO YPOBHS, B KOTOPBIH BXOJUT
JonroBas lieHHas Oymara: HAEKC KOTHpOBAJIbHBIX JIMCTOB (KOTUPOBaJbHBIA ypoBeHb 2) wiu WHnexc
KOTHPOBAJIBHBIX JINCTOB (KOTUPOBAIBHBIN YPOBEHb 3),

Tuxep - RUCBICPL2

Tuxep -RUCBICPLS3.

Pacuer kpeuTHOTO CIpeaa A PEHTUHTOBBIX TPYIIN OCYIIECTBIACTCS MO CICAYIOMMM HOpMyIaMm:
Peiitunrosas rpynna I:

PaccuuThiBaeTcst KpeIUTHBIN cripen Spr; 3a Kax bl u3 20 mociieJHUX TOPTOBbIX AHEH, NPEIIeCTBYIOLIUX AaTe
OTIpeNIeIICHUs CIIPAaBEINBOI CTONMOCTH:

SPFI = (YRUCBICPBBBBY - YRUGBICP3Y) * 100

rae:
Spry - 3HAUEHUS CIIpeqa, paCCYMTaHHbBIE B Oa3MCHBIX IMyHKTaxX
Y — 3HaueHue JOXOIHOCTH COOTBETCTBYIONIIETO UHJEKCA, packpeiToro ITAO MockoBckas Gupka.

PaccuuThiBaeTcs MeAMaHHOE 3HAYEHHUE KPEAUTHOTO cripena Spr; 3a mociennue 20 TOproBeIx JHEN (MeanaHa u3
MOJTy4eHHOTO psifa Spry). [Ipu pacueTe 3HaAYCHHMS MEAMAHHOTO KPEAWTHOTO CIIpe/a MPOMEKYTOUHBIE OKPYTIJICHHUS
3HaYeHUIl Spr; HE MPOU3BOISATCS, PE3yJbTaT pacuera OKPYIJISIETCA MO MpaBHIaM MaTeMaTH4YE€CKOTO OKPYIJICHHS C
TOYHOCTBIO [0 2 3HAKOB IIOCJIE 3aIISITOM.

Peilitunrosas rpynna II

PaccuuThiBaeTcst KpeIUTHBIN cpel] Spry; 3@ Kbl U3 20 MOCIeHUX TOProOBBIX JHEH, MPEIIeCTBYIOIUX AaTe
OTpeJIeNICHUs CIIPABEIJIMBOM CTOMMOCTH:

SPI‘II = (YRUCBICPBBSY - YRUGBICP3Y) * 100
SPFII - 3Ha4YCHU: CIIpe/ia, paCCUUTAHHBIC B 0a3HCHBIX ITYHKTax
Y — 3nauenue JAOXOJHOCTH COOTBETCTBYIOLICTO UHJCKCA, PACKPLITOTO ITAO «MockoBckast 6I/Ip>Ka)).

PaccunteiBaeTcsi MelMaHHOE 3HAUEHHE KPEIUTHOTO crpena Spry; 3a nocienuue 20 TOproBeIX AHEH (MennaHa
U3 MOIY4EHHOTO psfa Spry;). IIpu pacdere 3HaUCHNS MEANAHHOTO KPEAUTHOTO CIIPEA IPOMEKYTOUHbBIE OKPYTIICHUS



3HAUEHUH Spr;; HE MPOM3BOMASATCS, PE3YJIbTAT pacuyera OKPYIIISETCS MO MPABUIIAM MATEMAaTHYECKOTO OKPYTIICHHS C
TOYHOCTBIO J0 2 3HAKOB IIOCJIE 3aIISTOM.

Peitrunrosas rpynna I11

PaccuuteiBaeTCS KpeqUTHBIN cripes Spry;; 3@ KaxX bl n3 20 MOCIeAHUX TOPrOBBIX AHEH, IPEALIECTBYIOIIUX 1aTe
OIpeieNeH s CIIPaBeUINBOM CTOUMOCTH:

Serir = (Yrucsicpssy — YrucBiceay) * 100
Spryyy - 3HAUCHHUS CIIPEa, pacCUUTaHHbBIE B 0a3UCHBIX IMMyHKTaX
Y — 3HaueHHe TOXOAHOCTH COOTBETCTBYIOIIET0 nHeKca, packpbiToro [TAO «MockoBckast GUpikay.

PaccuuThiBaeTcs MeTuaHHOE 3HAUYCHUE KPEAUTHOTO cripena Spry;; 3a nocieanue 20 TOProBeix nHEH (MeanaHa
U3 TOITy9eHHOTO psina Spry;;)- [IpH pacdere 3HaUeHUS MEIHAHHOTO KPEAUTHOTO CIIpea MPOMEKYTOYHBIE OKPYTICHHUS
3HAaYCHHUH Spry;; HE MPOU3BOMATCS, PE3YNbTAT pacdeTa OKPYIIISETCS IO IpaBHiIaM MaTeMaTHIECKOTO OKPYTIICHHUS C
TOYHOCTBIO JI0 2 3HAKOB IOCIIE 3aIISITOM.

Peitrunrosas rpynna IV

PaccunTsIBaeTcs KpeAUTHBIN cripes] Spryy 3@ Kax b1 U3 20 IOCIEeIHUX TOPTOBBIX THEH, MPeIIIeCTBYONINX JaTe
OIpENENEHNs CIIPABEUINBOM CTOUMOCTH:

Spriv = (YrucsicpLs — Yrugsicpay) * 100, (Popmyma 1)

Seriv = (Yrucsicerz — Yrugsicpsy) * 100, (Popmyra 2)

Spryy - 3HAUCHUS CIPEa, PACCUUTAHHBIE B Oa3UCHBIX MMyHKTAX

Y — 3HaucHME TOXOMHOCTH COOTBETCTBYIOIIETO HHCKCa, packphiToro [IAO MockoBckas OUpK.

®opmyna 1 wmcmonp3yeTcs U1 MONTOBBIX LEHHBIX OyMar BXOISIIUX B KOTHPOBAaJNbHBIA ypoBeHb 3 ITTAO
Mocxkosckas ouprka. Popmyrna 2 ncronb3yeTcs I TOATOBBIX EHHBIX OyMar BXOAAIINX B KOTHPOBAJIBHBIH YPOBEHb
2 TTAO MockoBckasi Gupxa.

PaccunteiBaeTcst MetaHHOE 3HAUEHHE KPEUTHOTO crpesia Spryy 3a nocienaue 20 TOproBeIx AHEH (MeanaHa n3
MOJY4eHHOTO psina Spryy). Ilpy pacuere 3Ha4EHHsI MEIUAHHOTO KPEIUTHOTO CIIPEAa IMPOMEKYTOYHBIE OKPYTIICHHS
3Ha4YeHUH Spryy HE MPOM3BOIATCSA, pE3yJbTAT pacuyeTa OKPYTIsIeTCs MO MpaBHjaM MaTeMaTHUECKOTo OKPYTJIEHUS ¢
TOYHOCTBIO JI0 2 3HAKOB IOCJIE 3aIATOM.
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