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1. OBHIIUE NOJOKEHMUS.

1.1.Meroauka ONEHKH CTOMMOCTH OOBEKTOB JOBEPUTEILHOTO yIIpaBieHus (nanee — Metoauka) ObmecTBa ¢
orpaHnueHHOi OTBeTcTBeHHOCThI0O «PETMOH Tpact» (mamee — OOmiecTBo) pa3paboTaHa B COOTBETCTBUHU C
[Momoxxernnem banka Poccum ot 03.08.2015 r. Ne 482-I1 «O eguHBIX TpeOOBaHMSAX K MpaBIJIAM OCYIIECTBIICHHS
JIeITENIFHOCTH 110 YIPaBJICHUIO LICHHBIMU OyMaramu, K HOPSJKY PacKpbITHs YIPABISIOIIMM HH(POPMAIIHMH, a TaK¥Ke
TpeOOBaHUX, HAPABJICHHBIX Ha UCKITIOUEHHE KOH(IIMKTa HHTEPECOB YIIPABIISIOIIETOY.

1.2. Hacrosimas Metonuka pa3paboraHa B IEIIX ONPENENICHUs CTOUMOCTH 0OBEKTOB JOBEPUTEIHLHOTO
ynpaBieHus (f1ajnee — AKTUBBI), IEpEaHHBIX KIMEHTOM B JOBEPUTENIBLHOE YIIPaBJIECHHE, a TaKKe HaXOJSIIUXCS B
JIOBEPUTEIBHOM YIPaBJICHHH 110 JOTOBOPY JOBEPHUTENBHOrO ympasieHus. OneHKka CTOMMOCTH AKTHBOB
OCYILIECTBIISIETCSl KaXIbIH paOO4Mil JeHb W Ha IOCIEAHUH KalleHOapHBIA JeHb Mecsla, B Cilydae eCld OH He
SBIISICTCS PabOIHM.

1.3. OO01IecTBO UCTIONB3YET eOUHYI0 METOAMKY I BCeX YUpenuTeNel YIpaBleHHS, 32 HCKIIOUYECHUEM
KIIMEHTOB, JOTOBOPOM JIOBEPHUTEIBHOTO YINPABICHUS KOTOPBIX MNPEAYCMOTpPEHA HHas METOIUKA OIpPEICICHUS
CTOMMOCTH AKTHBOB.

2. OHEHKA CTOUMOCTHU AKTUBOB

2.1. CroumMocTb AKTHBOB YyYpeAWTENsl YIPABICHUS OIpEIEseTcss KaKk CyMMa JICHEKHBIX CpPEACTB,
HaxXOASLIMXCS B JIOBEPUTEIHHOM YIIPABJICHHH, OIIEHOYHOW CTOMMOCTH LEHHBIX Oymar M Jpyroro HMYIIECTBa,
HaxXOASILIMXCS B JOBEPUTEIBHOM YIPABICHUH, JEOUTOPCKOW 3aJOJDKCHHOCTH, BO3HHMKLIEH B pe3ynbTare
COBEpULICHHS CHEIOK C YKa3aHHbIMH AKTHUBaMHU 32 MHHYCOM O0S3aTeNIbCTB, MOAJIEKALIMX HCIOJHEHUIO 32 CUeT
YKa3aHHBIX AKTHBOB.

2.2. OueHka AKTHBOB ITPOM3BOANTCS B CIEAYIOIIEM MOPSIIKE:

2.2.1]leHeXHBIC CPEACTBA OLIEHUBAIOTCSA B CyMME OCTaTKa.

2.2.2. llennsle OyMaru poccutickux dIMumennog OLCHNBAIOTCS B MOPSIIKE CICAYIOIETO IPHOPUTETA!

—  CpennerssemienHast 1eHa (P3), paccaurannas u omybnukoBanHast [IAO MockoBckast Oupika,
— Iena, paccunrannas LenossiM Llentpom HKO AO HP/I.

B cnydae ecim 1ieHa neHHOW Oymaru He MOXET OBITh OIIpeJiefieHa B COOTBETCTBUHU C yKa3aHHBIM BBIIIE
MPUOPUTETOM, a TaK)Ke, CCJIM IIEHHBbIC OyMarw He JOMYIICHBI K TOpraM, MCIOJb3yeTcs LieHa mpuobpereHus (Oe3
yueTa pacxooB Ha ee MproOpeTeHue) MO0 NOoCIeTHS OLIEHOYHAs! CTOUMOCTb.

2.2.3. llenHble Oymaru uHocmpauuwvix smumenmos (KpoMe aKUUid WHOCTPAaHHBIX aKIMOHEPHBIX OOLIECTB,
aKiui (Taes, 10J1ei) HHOCTPAHHBIX MHBECTUIIMOHHBIX ()OH/IOB, JETIO3UTAPHBIX PACHHICOK) OLEHUBAIOTCS B MOPSIIKE
CJICTYOLIETO IPHOPUTETA:

—  Cpenners3semieHHas 1ieHa (P3), paccumrannas u omyOnmkoBanHas [IAO MockoBckas Oupxka (B
cirydae, ecyin ieHHast Oymara jomymieHa K Topram Ha ITAO MockoBckast Oupixa);

— lena, paccunrannas Llenoseim Llentpom HKO; AO HP[;

— Pacuernas mneHa, ompesneneHHas IyTeM JUCKOHTHPOBAHUS CTOMMOCTH OyIymnX IOTOKOB B
cootBetcTBHH ¢ [Ipnnoxkennem 1 k Hacrosmeit Merouke.

B cinyuae ecnu LieHa 1IEHHOH Oymard He MOJKET OBbITh ONpe/eieHa B COOTBETCTBHM C YKa3aHHBIM BBIIIE
MPUOPHUTETOM, a TaKKe, €Clii IIeHHble OyMard He JOMYIIEHBl K TOpraM, UCTOJIb3yeTcs lieHa mpuodpereHus (0e3
ydeTa pacxoJI0B Ha ee mproOpeTeHue) T1Mb0 MOCIeIHsS OIICHOYHAsI CTOUMOCTb.

2.2.4. llenHble OymMaru uHOCMpPAHHBIX SMUMEHMOE - aKIWH MHOCTPAHHBIX aKIHOHEPHBIX OOILIECTB, aKIUH
(mam, 1ONM) WMHOCTPAHHBIX WHBECTHUIMOHHBIX (DOHIOB, JICTIO3MTAPHBIE PACIUCKH OLIGHHBAIOTCS B IOPSJIKE
CJIC/TYIOIIETO PHOPUTETA:

—  Cpenners3semieHHas 1ieHa (P3), paccumrannas u omyOnmkoBanHas [IAO MockoBckas Oupxka (B
cirydae, ecyiu ieHHast Oymara jomymieHa K Topram Ha [TAO MockoBckast Oupxa);

— llena 3akpbITHS PbIHKA COOTBETCTBYIOIIEH IIEHHOI OymMaru, paccunTaHHasi HHOCTpaHHOH (hOHIOBOI
Oupakeil, mybnukyemast Ha caiite https://cbonds.ru. B ciydae eciu ieHa 3aKpbITHs ObllIa pacCYUTaHa
OoJsiee yeM OJTHOM MHOCTpaHHOHM (DOHIOBOW OMpIKEH, TO IS ONpeeNIeHNs] OLEHOYHOH CTOMMOCTH
UCTIOJNIb3YIOTCS LIEHBI 3aKPBHITUSI OCHOBHOW OUp KM JUIsi KOHKPETHO LieHHOW OyMaru, a B ciiy4ae ee
OTCYTCTBUSI UCTIOJIb3YIOTCS IIEHBI 3aKPBITHS, PACCUUTAHHbIE HHOCTPAHHBIMU (POHIOBBIMU OHpKaMU
B TIOPSJIKE CJIEIYIOLIEr0 IPHOPUTETA:

Ne HaumeHOBaHME Ha PYCCKOM SI3BIKE HanmeHoBaHMe HA aHTIIMICKOM S3bIKE (CIIPABOYHO)
1 ®pankdyprckas poHmOBasK Oupxa Frankfurt Stock Exchange

2 Jlonnonckast ponmoBast Oupka London Stock Exchange

3 Hiro-Hopxckas honoast Gupxa New York Stock Exchange

4 Heto-Mopkckas ponoBas 6upxa Apka NYSE Arca

5 donmosas obuprxa Hacnak The NASDAQ Stock Market

6 T'oHkoHTCKast GOHIOBAsT OUPKa Hong Kong Stock Exchange

7 Cunranypckas ¢poHmoBast Oupxa Singapore Exchange

8 Tokuiickas GpoHmOBas OUpKa Tokyo Stock Exchange



https://cbonds.ru/

B ciydae ecnu Ha nary onpenesieHHs OLIEHOYHOW CTOMMOCTH yKa3aHHBIX LEHHBIX Oymar MH(pOpManuu o
LIEHE 3aKPBITUS PBIHKA OTCYTCTBYET, Ul ONpPEJCICHUS OIEHOYHOW CTOMMOCTH HCIIOJIB3YETCSI TOCIEIHSS IIeHa
3aKpBITHS PBIHKA, PACCUUTAHHAS NIEPEUNCICHHBIM BbIIIE ()OHIOBBIMU OUpPXKAMHU B Te4eHHE mocieaHnx 90 Toprosbix
JHEH ¢ y4eTOM YCTaHOBJICHHOTO MPHUOPUTETA.

B ciyuae ecnm 1ieHa 3aKpBITHS PBHIHKA PAacCUMTHIBACTCS B MHOCTPAHHOM BaJIIOTE, OLCHKA IIGHHBIX Oymar
MPOM3BOIUTCA B PYOJSIX IO Kypcy, ycTaHOBiIeHHoMy llenTpamsHbiM O6ankoMm Poccuiickoit @enepamuu Ha IaTy
OLICHKH.

B ciyyae ecnu ieHa 1ieHHOW OyMaru He MOXeT OBITh OIpe/iesieHa B COOTBETCTBHH C mil. 2.2.4, a TaKxe, eClid
LeHHble OyMmMard He JOMyIIeHbl K TOpram, HCIOJb3yeTcsi LieHa mnpuoOpereHust (0e3 ydera pacxoloB Ha ee
npuoOpeTeHne) JINO0 MOCIEAHSs OLCHOYHAs: CTOUMOCTb.

2.2.5. OueHouHast CTOMMOCTB IIEHHBIX OyMar, yKa3aHHbIX B I1. 2.2.2 — 2.2.4 1 He IONYIIEHHbIX K 00paleHUI0
gepe3 OpraHu3aTopoB TOPTOBIM, MOXKET OMPEENATHCS HA OCHOBAaHUM OLIEHKH HE3aBHCHMOTO OLIEHINUKA.

2.2.6. CreneHp OKPYIJICHHS pPBIHOYHOW IIGHBI OIpENEeNIeTCS MO JNaHHBIM, NPEIOCTaBICHHBIMH
OpTaHW3aTOPaMH TOPTOBJIH Ha PhIHKE IIEHHBIX OyMmar.

2.2.7. B ciaydae ecnu OIEHKAa CTOMMOCTH LEHHBIX OyMar, MPHHAMAEMBIX OT YUPEAWTENS YIpPAaBJICHUS B
JOBEPUTEIBHOE YINPABICHHE, HE MOXCET OBITh INPOBEJCHA B COOTBETCTBHH C HACTOAIEH MeToanmkod, oOHa
oTpezemsieTcst Mo coranmeHno CTOpOoH.

2.2.8. OueHOYHas CTOMMOCTh MHBECTHIIOHHBIX I1A€B ITa€BBIX MHBECTHUIMOHHBIX (DOHIOB, NOIYIIEHHBIX K
topram [TAO MockoBckast Oupska, OLIEHUBAETCS B COOTBETCTBHH C MIl. 2.2.2, a €CIIM Ha 3Ty JaTy PhIHOYHAs [IeHa He
ompenenagach - MPU3HAETCS PaBHOM MX PacueTHOM CTOMMOCTH Ha JaTy OIpeeNieHHs OLIEHOYHOH CTOMMOCTH, a
€CJIM Ha 3Ty JaTy pacdeTHas CTOMMOCTh HHBECTHIIMOHHBIX IaeB HE OINpeNessaiach - Ha IOCICIHIOI JaTy ee
OTIpeieNeH s, PEIIECTBYIOUTYIO AaTe ONpeAeTICHNs OLIEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTUIIMOHHBIX T1aeB.

O1eHOYHAsi CTOMMOCTh WHBECTHUIIMOHHBIX I1A€B IACBBIX WHBECTHIUOHHBIX (DOHIOB, HE IOMYIICHHBIX K
TOpraM pPOCCUHMCKHMM OpraHH3aTOpOM TOPIOBIM Ha PBIHKE IIEHHBIX Oymar, NMpH3HAETCS PAaBHOW HX pacdeTHOU
CTOMMOCTH Ha JaTy OIpEJENeHUS OIEHOYHOW CTOMMOCTH, a €CIM Ha 3Ty JaTy pacdeTHas CTOMMOCTb
WHBECTHILMOHHBIX I1Aa€B HE ONpENeNsUIach - Ha IIOCIECTHIOI ATy €€ OINpPEAETCHHs, INPEIIISCTBYIONIYIO aTe
OTIpEeZIeTICHNUsI OLIEHOYHON CTOMMOCTH YKa3aHHBIX HHBECTHIIMOHHBIX T1aeB.

2.2.9. OueHouHast CTOMMOCTh OOJIUTAIMH, CPOK MOTAMIEHUS KOTOPBIX HACTYITWII, TPU3HACTCS PABHOW HYIIIO.

2.2.10. OneHouyHas CTOMMOCTh AKIMH JOTOJHHUTEIBHOTO BBHINTyCKa, BKIIOYCHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe pa3MEICHUS 3TUX AKIUH IyTeM paclpeseNieHNusl CPeAr aKIHMOHEPOB WM MyTeM KOHBEPTAIMH B HUX
KOHBEPTHUPYEMBIX LIEHHBIX OyMar, COCTaBISBIINX YKa3aHHbIe AKTHBBI, IPU3HACTCS PAaBHOI OLEHOYHON CTOMMOCTH
aKIUil BBIMYCKa, IT0 OTHOIIEHHIO K KOTOPOMY TaKOH BBIITYCK SIBIIICTCS JOMOIHUTEIbHBIM.

OrieHOYHAs CTOMMOCTH aKIUil TOTOJHUTEIBHOTO BBITYCKa, BKIIOUEHHBIX B COCTaB AKTHBOB B pe3yJbTaTe
KOHBEpTAllMd B OTH AaKIMW aKLIWi, COCTABIABLIMX YKa3aHHble AKTHBBI, INPH peopraHuzanuu B Qopme
IIPUCOEAVHEHNUS, IPU3HACTCS PABHOM OLIEHOYHOM CTOMMOCTH aKLMH BBIITYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOM
BBIITYCK SIBJISICTCS! IOTIOJTHATEIIBHBIM.

OrneHoYHas CTOMMOCTh OONHMTranuii JOMOJHUTENBEHOTO BBITYCKA, BKIJIIOYEHHBIX B COCTaB AKTHBOB B
pe3ysbTaTe pasMeIleHHsl ITyTeM KOHBEPTAllMM B HHUX KOHBEPTHUPYEMBIX OOJHUranni, COCTAaBISABLIMX yKa3aHHBIC
AKTHBBI, NIPU3HAETCSI PAaBHOW OIIEHOYHOW CTOMMOCTH OOJMIalvii BBITyCKa, 110 OTHOIICHWIO K KOTOPOMY TaKoi
BBIITYCK SIBJISICTCSI IOTIOJTHUTEIIBHBIM.

[TonoxxeHns HACTOAIIErO IyHKTa HPUMEHSIOTCS 10 BO3HHUKHOBEHUS LIEHBI 110 JOTOJHHUTEIBHBIM BBIITyCKaM
akiuit (o0nuranuii) B COOTBETCTBHH C Pa3IesioM 2 HACTOsIIed MeTOUKH.

2.2.11. OueHovHasi CTOMMOCTh aKIUi ¢ OoJbIeii (MEHbIICH) HOMUHAIBHONW CTOMMOCTBIO, BKIIOUCHHBIX B
cocTaB AKTHBOB B pe3yJibTaTe KOHBEPTALIMM B HUX aKIWH, COCTABIABIINX yYKa3aHHBIE AKTHBBI, IPU3HAETCS PABHOU
OLICHOYHOM CTOMMOCTHU KOHBEPTUPOBAHHBIX B HUX aKLUH.

OrieHOYHas CTOMMOCTb aKLUH TOH ke KaTeropHuu (THIA) ¢ MHBIMH NPaBaMHM, BKIIOUEHHBIX B COCTaB AKTHBOB
B pe3yibTaTe KOHBEPTALMM B HUX aKIWH, COCTABISBIIMX YKa3aHHBIE AKTHBBI, NPH3HAETCS PAaBHOW OIIEHOYHOU
CTOUMOCTH KOHBEPTUPOBAHHBIX aKIUH.

O1eHOYHAs! CTOMMOCTb aKIWH, BKIFOUYEHHBIX B COCTaB AKTHBOB B pe3yibTaTe KOHBEPTallUU IPH JpOOIeHNH
aKIUii, COCTaBIABIINX yKa3aHHbIEe AKTUBBI, IPU3HAETCS PABHON OLIEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIUil,
JIeTIeHHOH Ha Koa(duIeHT apooieHus.

OneHouHass CTOMMOCTb AaKIMH, BKJIIOYEHHBIX B COCTaB AKTHBOB B pe3y/lbTaTe KOHBEPTALlUU MPHU
KOHCOJMAAIMU aKLUMM, COCTaBJSABIUMX YKa3aHHbIE AKTHUBBI, INPU3HAETCA pPABHOW OLEHOYHONM CTOUMOCTH
KOHBEPTHPOBAHHBIX aKIWH, YMHOKEHHON Ha KO3(QPHUINEHT KOHCONMNUIAINH.

[TosokeHNs HACTOSIIETO MyHKTA NMPHMEHSIOTCS O BO3HWKHOBEHHS IIEHBI MO aKIWsIM, B KOTOpBIE OBLIH
KOHBEPTHPOBAHBI aKIINH, COCTABIISBIINE AKTHUBBI, B COOTBETCTBHH C pa3fesioM 2 HacTosme MeToanKH.

2.2.12. OueHo4yHast CTOMMOCTD aKIMH HIM OOJHUraIiii HOBOTO BBIIYCKA, BKJIIFOUCHHBIX B COCTaB AKTHBOB B
pe3ynbpTaTe KOHBEPTAIMM B HUX KOHBEPTHPYEMBIX IEHHBIX OyMar, NMPH3HAETCS PAaBHOI OLEHOYHON CTOMMOCTH
KOHBEPTHUPOBAaHHBIX LIEHHBIX Oymar, JeJeHHOH Ha KOJIMYECTBO akiui (oOnuramuii), B KOTOpOE€ KOHBEPTHPOBAHA
OJlHa KOHBEpTHpYeMasl IIeHHast Oymara.

[onoxkeHuss HACTOSIIErO MyHKTA NMPHUMEHSIOTCS 1O BO3HMKHOBEHHS LIEHBI akIMi (0Onuraumii), B KOTOpbIE
OBUT KOHBEPTHPOBAHBI KOHBEPTUPYEMbIE LICHHbIE OyMaru, COCTaBISBIINE AKTHBBI, B COOTBETCTBHHU C Pa3JeyioM 2
HacTosmel MeToauku.



2.2.13. OueHoyHasi CTOMMOCTh aKIMH, BKJIIOYEHHBIX B COCTaB AKTHUBOB B PE3yJIbTaTe KOHBEPTALMH B HUX
aKIWH, COCTaBIISBIINX YKa3aHHBIC AKTUBBI, IPH PEOPraHU3annH B OpPME CIHMAHUS MPU3HACTCS] PAaBHOI OLICHOYHOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar, yMHOKCHHON Ha KOI((QHUIIEHT KOHBEPTALUH.

OmueHOYHAs! CTOMMOCTD AKIMH BHOBH CO3AHHOTO B PE3yJbTaTeé PEOpraHW3alid B (opMme pa3meneHus Win
BBIJICTICHUS] AKIIMOHEPHOTO OOIIECTBA, BKIIOYECHHBIX B COCTaB AKTHBOB B PE3yJIbTaTe KOHBEPTALMM B HUX aKIWH,
COCTaBIJISIBIIUX YKa3aHHbIE AKTHBBI, MPU3HAECTCS PABHOM OLICHOYHONM CTOMMOCTHM KOHBEPTHPOBAHHBIX AaKIUM,
JeTICHHON Ha K03((UINCHT KOHBEpTaluK. B cirydae eciu B pe3ysibTaTe pa3/iesieHus WIN BBIACIEHHS CO3JacTCs 1Ba
win Oojiee aKUMOHEPHBIX oO0INecTBa, Ha KOIPOHUIMEHT KOHBEPTAMU JENUTCS OLEHOYHAs CTOMMOCTD
KOHBEPTHPOBAHHBIX aKIIUH, yMEHbIICHHAs: IPOIOPLHMOHATIBHO J0JIe UMYIIECTBA PEOPTaHU30BAHHOIO aKIHOHEPHOTO
o01ecTBa, NepelaHHOr0 aKIIMOHEPHOMY OOIIECTBY, CO3/IaHHOMY B pe3yJIbTaTe pa3aeeHus WIIN BBIICICHHS.

OneHoYHasi CTOMMOCTh aKLMH BHOBb CO3JQaHHOTO B pE3ylbTaTe peopraHu3aluu B (OpMe BBLICICHHS
AKI[MOHEPHOI'0 OOWIECTBA, BKIIOUEHHBIX B COCTaB AKTHBOB B PE3yJbTaTe MX pacHpesesieHHs CpPeau akIMOHEPOB
PEOpPraHIM30BaHHOTO aKIIMOHEPHOTO OOIIECTBa, IPU3HACTCS PABHOU HYIIIO.

OrueHoYHAas CTOMMOCTh OOJIMTAallMi HOBOTO BBIITYyCKA, BKJIIOYEHHBIX B COCTaB AKTHBOB B pE3yJbTaTe
KOHBEPTallMd B HUX OOJHMranuii, COCTAaBIABIIMX YKa3aHHbIC AKTHBBI, TIPH PEOPTaHHM3AIMHM 3MUTECHTA TAaKHUX
oOnuranuii mpu3HaeTcsl paBHOW OLIEHOYHOI CTOMMOCTH KOHBEPTUPOBAHHBIX OOJIHTAIINH.

[NonoxxeHns HACTOAIIETO MyHKTA IPUMEHSIOTCS 10 BOSHUKHOBEHHS LICHBI aKIUH (0OMUramnmii), BKIFOYECHHBIX
B COCTaB AKTHBOB, B COOTBETCTBHUH C pa3/iesioM 2 HacTosIe MeToquky.

2.2.14. OueHoYHas CTOMMOCTh AKIWH BHOBb CO3JJAHHOTO HEMyOJIMYHOrO AaKIMOHEPHOTO OOIIeCTBa, HE
JIONYIICHHBIX K OOpAaleHUIO Yepe3 OpPraHu3aTOpOB TOPTOBJIM, BKIIOYEHHBIX B COCTaB AKTHUBOB B Pe3yJbTaTe HX
pacrpeieNieHUsl Cpeid yupeauTesied 3Toro akiMOHEpPHOTo OOINEeCTBa MPH YUYPEKJICHUH, IPU3HAETCS PaBHOM IleHE
pa3MenieHus yKa3aHHbIX aKIHi.

2.2.15. OueHO4YHasi CTOMMOCTh JEMO3UTOB (ACMO3UTHBIX CEPTH(UKATOB) ONMpPEAEIAETCS MCXOMAs U3 CYMMBI
JICHS)KHBIX CPENICTB, Pa3MEMICHHBIX B JCMO3UTHI (ICTO3UTHBIC CEPTU(PHUKATHI) W TMPOIICHTOB, PACCUMTAHHBIX B
COOTBETCTBHUHM C JOTOBOPOM Ha JATy OLICHKH.

2.2.16. OueHOYHast CTOMMOCTb Map XKUPYEMBIX IPOM3BOAHBIX (PHUHAHCOBBIX HHCTPYMEHTOB ONPEICISIETCS 110
pacdeTHOH IeHe, Ha OCHOBAaHMH KOTOPOH €XEJHEBHO NMPOM3BOAMTCS 3ayHCICHUE JINOO CIMCAaHWE BapHALMOHHOM
Mapxku. Jlos menei pacueTa OLIEHOYHOM CTOMMOCTH AKTHBOB HAa €)KEJIHEBHOW OCHOBE, OLEHOYHAs CTOMMOCTB
Map KUPyEMBIX POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB NPU3HACTCSA PAaBHOH HYJIIO.

2.2.17. CTOUMOCTh aKTHBOB H 0053aTEIBCTB, BRIPAXKEHHBIX B MHOCTPAHHOH BaJIFOTE, OTpaXKaeTcs B pyOisax
o Kypcy, yctaHoBieHHoMY LlenTpansueiM 6ankoM Poccuiickoit denepaliuil Ha 1aTy OLCHKHA AKTHBOB.

2.2.18. B cnyuae HEBO3MOXXHOCTH ONPENETUTh OLIEHOYHYI0 CTOMMOCTh aKTHBOB, yKa3aHHBIX B II. 2.2., 1O
O0OBEKTHBHBIM IIPUYHHAM, HAI[PUMEp, B Cllydyae BOSHUKHOBEHHS OIpaHHMUYEHHH, CBS3aHHBIX C IMOIYy4YEHHEM TaHHBIX
13 UICTOYHUKOB MH(OPMAIIHH, 110 HE3aBUCAIINM OT JIEUCTBUI YTIpaBisioniell KOMIAaHUU 00CTOSATEIbCTBAM, a TAKKe
B MHBIX CIIy4asx, B OTHOIIEHUH OIICHKH aKTHBOB JIONTyCKAaeTCs HCIOIb30BaHUE IIEHBI, paccuuTaHHOI KoMmanuen Ha
OCHOBAHUU 3KCIIEPTHOTO CYXKACHUS.

3. OIEHKA AKTUBOB ¥ 3AI0JI)KEHHOCTEWM, BOSHUKIINX IO CJEJKAM PEIIO

3.1. Ilpu mepemaye NEHHBIX OyMar Mo OIepaIisM, COBEpIIaeéMbIM Ha BO3BPATHON OCHOBE, HE BJICKYIIHM 3a
co00¥i mepexoji BCEX PUCKOB M BBITOJ, CBS3aHHBIX C BIaJCHHEM IEPEIAHHOMN IICHHOW Oymaroi, HmpexpaiicHue
MpU3HAHUS TEPEeIaHHbIX IEHHBIX OyMar He MpoucxXoAuT. [lepenaHHBbIi aKTUB YUUTHIBAETCS B COOTBETCTBUHU C
pasnenom 2 Hactosmed Metonuku. [Ipu 5TOM TpHM TMOCTYIUIEHUU JEHEKHBIX CPEACTB, MOMYYEHHBIX MO TaKUM
omepanusiM, MPU3HAIOTCS 00s3aTeNbCTBa (KPeIUTOpPCKas 3aJI0JDKEHHOCTh) C MOMEHTa TMOCTYIUICHHUS YKa3aHHBIX
CpEJICTB U 10 MOMEHTa MX Bo3BpaTa. KpeauTopckas 3aJJ0JKeHHOCTh OlleHUBaeTCs B pasMmepe nepBoit yactu PETIO u
MPOLIEHTOB, HAUYHUCJIEHHBIX [0 CTaBKE JOTOBOpa 3a MpoweAmni nepuol. IIpoleHTsl pacCUUTHIBAIOTCS pABHOMEPHO
ucxozs u3 cpoka aericreus caenku PEITO.

3.2. [Ipu mosy4eHUH IIEHHBIX OyMar 1o OIlepaIisaM, COBepIIacMbIM Ha BO3BPATHOW OCHOBE, HE BIICKYIIUM 32
co0o0¥i Iepexo/1 BCEX PHCKOB U BBITOJ, CBA3aHHBIX C BIIAJICHUEM IIEHHOW OyMaroi, MpU3HAHUS TOJTyYSHHBIX [ICHHBIX
Oymar He mpoucxomuT. [Ipu 3TOM mepeyucieHnH ACHEKHBIX CPEACTB MO TAKHUM ONEpaIlsIM B COCTaBe AKTHBOB C
MOMEHTA TEPEYHCIICHUS JICHE)KHBIX CPEJCTB W 0 MOMEHTa BO3Bpara MPHU3HAETCS NEOUTOPCKAs 33aJ0KEHHOCTD.
Jleburopckas 3a710JDKEHHOCTh OlleHUBaeTcs B pazMepe nepBoit yactu PEITO u mpoiieHToB, HAYUCICHHBIX MO CTaBKe
JIOroBOpa 3a mpouieAmnid nepuo. [IpoLeHTsl pacCYUTHIBAIOTCS PABHOMEPHO HCXOJs M3 CpOKa JEUCTBUS CHEIKHU
PEIIO.

4. OHEHKA 3A)IOJ’DKEHHOCTEI71, BO3HUKHIUX 11O CAEJKAM C I[ATOI71 PACUYETOB,
OTJINYHOM OT JATHI 3AKJITIOYEHU A
4.1. Ipwm 3aKiI04eHUH CAEIOK Ha BHEOMpkKeBOM phIHKE (3a MckimoueHneM caenok PEITO) 3amomkeHHOCTH
OTpaXKaIOTCS CIEAYIONINM 00pa3oM:

— 3aJ0JDKEHHOCTh [0 [EHHBIM OymaraMm, IpHOOpPEeTeHHBIM/IPOIAHHBIM, YYHTBIBA€TCS [0 MOMEHTA
MepeperucTpanuy [EeHHBIX OymMar Kak TpeOoBaHWMs/005M3aTeIhCTBA COOTBETCTBEHHO M OIEHUBAECTCS B
COOTBETCTBHM pa3fenoM 2 Hacrosmed MeToawku, HCXOoAs U3 KOJMYECTBA IIEHHBIX OyMar,
MPETyCMOTPEHHBIX B YCIOBHUSIX COOTBETCTBYIOLICH CIIEIIKH,



—  3aJI0JDKCHHOCTb 10 JICHE)KHBIM CPEACTBAM YUHTHIBAETCS 1O MOMEHTA OKOHYAHHUS PacuyeToB IO JACHEKHBIM
CpeACTBaM Kak TpeOOBaHUs/00A3aTeNbCTBA B pa3Mepe CyMMbI TaKOil 3aJ0JDKEHHOCTH B COOTBETCTBHH C
YCIOBUSIMH 3aKJIFOUEHHOH CHIENKH.

4.2. 3a0KEHHOCTH 10 CAENIKaM, 3aK/IIOUYCHHBIM B MHOCTPAHHOH BallfOTe, OTpa)KaeTcs B pyOJIsiX MO KypcCy,
ycraHoBieHHOMY LleHTpansabM 6aHkoM Poccuiickoit depepanny Ha AaTy OIEHKH AKTHBOB.

4.3. 3am0KCHHOCTH TIO0 BHEOWP)KEBBIM CHETKAM C HEMapXHPYEeMBIMH IIPOW3BOAHBIMH (PHHAHCOBBIMHU
MHCTpyMeHTamMu ((opBapAbl, CBONBI M Ap.) OIECHUBAIOTCS IO MOMEHTa OKOHYaHMS PAacdeTOB IO ACHEKHBIM
CpeICTBaM Kak TpeOOBaHHs/00s3aTeIbCTRA.

4.4. 3am0JDKEHHOCTH 10 OMpPXKEBBIM C/EIKaM C HEMapXKUPYEMBbIMH IPOM3BOAHBIME (DUHAHCOBBIMU
uHCcTpyMeHTamu  ((opBapapl, cBOmbI ¥ JAp.) OLEHHMBAIOTCS JIO MOMEHTa OKOHYAaHHUsS pacueToB Kak
TpeOoBaHuU/00s3aTeNbCTBA TI0 PACUETHOU IIEHE, ONpelesieMoil Oupikel, Ha KOTOPOW COBEpIIAINCH YKa3aHHBIC
CJICJIKH.

5. AHBIE AKTHUBbI

5.1. 1ebuTopcKoii 3a10DKEHHOCTBIO TIPU3HAIOTCS

5.1.1. 3am0mKEeHHOCTh IO HAKOILICHHOMY HPOIIEHTHOMY (KYTIOHHOMY) JOXOXIY IO COCTABISIOMINM AKTHBHI
LEeHHBIM OymaraM. Hauncnenue neduTopckoil 3a10JDKEHHOCTH TPOU3BOINTCS €KETHEBHO.

5.1.2. 3a10/KEHHOCTh MO MOTAlICeHUI0 HAKOIIEHHOTO MPOLEHTHOro (KYIMOHHOTO) JI0X0/Aa MO OONUraIysM.
Hauncnenne neGUTOPCKOM 3aM0JKEHHOCTH IPOU3BOIUTCS B COOTBETCTBHM C 3MUCCHOHHBIMH JIOKYMEHTaMH
aMHTEHTA (TpaMKy SIMUTEHTA) U C YY4ETOM KOJIMYECTBA LICHHBIX OyMar Ha yKa3aHHYIO J1aTy.

Jleburopckas 3aJ0JDKEHHOCTh IO TMPOLEHTHOMY (KYIOHHOMY) IOXOJYy LEHHBIX OyMar pacCUMTHIBAETCS
UCXOAs W3 KYyNOHHOH CTaBKM COOTBETCTBYIOUICH IIGHHOH Oymaru, yCTaHOBJICHHOW YCIOBHSIMH BBIITyCKa
(LOTIOHNTENBHOTO BBIMYCKa) JaHHBIX IEHHBIX OyMar Ha COOTBETCTBYIOIIUH KyITOHHBIH MTEPHO.

5.1.3. 3ag0KeHHOCTh MO TMOTAIICHUIO (YaCTHYHOMY MOTAIICHHIO HOMHHAIBHOW CTOMMOCTH) OOJUTAITUH.
Hauuncnenne ne6GUTOPCKO# 3aJ0DKEHHOCTH MPOU3BOIUTCS B 1Ty MOJIHOTO (YaCTUYHOTO) MOTAIICHHSI HOMHUHAIBHON
CTOMMOCTH OOJIMTAIlNK B COOTBETCTBUH C SMUCCHOHHBIMH JOKyMEHTAMH SMHTEHTA (TpaduKy SMUTEHTA), UCXOAS U3
KOJIMYECTBA LICHHBIX OyMar M OCTaTOYHOH (JacTH) HOMUHAJIBHON CTOMMOCTH OOJIHTaINH.

5.1.4. 3a0KEeHHOCTh MO HAKOIUICHHOMY IPOIEHTHOMY JOXOJY IO COCTaBJISIOMUM AKTHBBI JEHEKHBIM
CpeICTBaM Ha CueTax M BO BKJIaJax (AEMO3UTax) B KPEAUTHBIX OpPraHU3alMAX, B TOM YHCIIE IO MPOLEHTHOMY
JIOXOJy, B cllydae 3aKIIOUYEHUH COIJIAIIEHHS C KPeIUTHON OpraHM3alliedl O HECHI)KaeMOM OCTaTKE JCHEXHBIX
CPEACTB Ha pAacuyeTHOM CHYeTe, JCTO3UTHBIM cepTH(]UKaTaM OTpa)kaeTcs B COOTBETCTBUHM C 3aKJIFOUYCHHBIMHU
JIOTOBOPAaMH U COTJIAIICHUSIMH.

JlebuTopckas 3a10KEHHOCTh 0 TIPOLIEHTHOMY JIOXOMY IO IEHEKHBIM CPEJICTBAM Ha CYeTax M BO BKJIAZax
(memo3uTax), NEMO3UTHBIM CEepPTH(HUKATAM PACCUUTHIBACTCS HMCXOJAS M3 CTAaBKM IPOLCHTA, YCTAaHOBJICHHOW B
JIOTOBOpE OaHKOBCKOTO CYeTa, 0roBOpe OAaHKOBCKOTO BKJIaJ(a, AEMO3UTHOM CepTH(UKATE.

5.1.5. 3a10IKEHHOCTD 110 C/IENIKaM C [IEHHBIMH OyMaraMu, MpOU3BOIHBIMH (PMHAHCOBBIMHM MHCTPYMEHTAMH U
MHBIM UMYIECTBOM OTPA)KAeTCsl B COOTBETCTBUH C YCIOBHSIMH 3aKJIIOYEHHBIX JIOTOBOPOB.

5.1.6. CpencrBa, HaxosmMecs y MpoecCHOHAIBHBIX YYaCTHUKOB PHIHKA LIEHHBIX Oymar.

5.1.7. lnas 3a10J5KEHHOCTb.

5.2. He npMHUMAIOTCSI B pacyeT CTOMMOCTH AKTHBOB:

—  OOBsIBICHHBIE, HO HE MOTyYeHHbIE JUBHICH/BI IO aKI[USIM, COCTaBISIONINM AKTHBEI,

— HauyHCIICHHblE, HO HE TIOJy4eHHBIE [OXOJbl IO WHBECTUI[MOHHBIM IIasM 3aKPBITBIX TAEBBIX
MHBECTUIIHOHHBIX (DOHJIOB, COCTABIISIONINM AKTUBHI,

—  3aJI0JDKEHHOCTH IO C/EJIKaM, 3aKJIFOYEHHBIM Ha TOPTax OpraHU3aTOPOB TOPTOBJIHM C IaTON PacdeTos,
OTJIMYHON OT JJaThl 3aKITIOYECHUS CACIKH.

5.3. 3ajomkeHHOCTH, YKa3aHHbIe B I1. 5.1.2 1 5.1.3. npu3HatOTCs paBHBIM HYJIIO B CIIydae:

—  (akTHUECKOTO UCTIOIHEHUSI SMUTEHTOM 0053aTeIIbCTRA;

—  OmyOJMKOBaHUS B COOTBETCTBHUH C (periepaIbHBIMU 3aKOHAMHU M MHBIMH HOPMAaTHBHBIMH NPAaBOBBIMHU
akTamu Poccuiickoit ®@enepanny cBeleHUH O MPOCPOUYKE HCIIOIHEHHS SMUTEHTOM 00s3aTeNIbCTBA
WM CBEJICHUH O MIPUMEHEHNHN K SMUTEHTY MpoIeTyp OaHKPOTCTRA.

5.4. HeucnionHeHns 0043aTeNbCTB IO HHOCTPAHHBIM IICHHBIM Oymaram, B TOM YHCJIE TI0 BBITUIATE KYITOHOB 1
JMUBUICHIOB, a TakKe MOTANICHUIO OOJHWranuii, He CUHMTaeTcsi COOBITHEM TI0 OOCCICHCHHIO WIN Je(OJITOM
KOHTpareHTa B OTHOIIEGHUHM TaKMUX O03aTEeNBCTB (IEOMTOPCKONW 3aJ0JDKEHHOCTH), €CITM TaKOo€ HEWCIIOIHEHHE
BO3HHUKJIO B pe3yibTaTe ACHCTBHH (0e3neiicTBHI) MHOCTPAHHBIX JACMO3HTAPHO-KIMPHHTOBBIX KOMIAHHH (B T.4.
Euroclear u Clearstream) wiM WHBIX HHOCTPAHHBIX ITOCPEIHHKOB, & TAKXKE BBEJCHUS CAHKIHA B OTHOIICHUH
SMHUTEHTOB/KOHEYHBIX 3a€MIIUKOB U HE MIPU3HAETCS PABHOW HYJIIO.

6. BEJIMUNHA OBS3ATEJILCTB, HOJJIEXKALIUX UCITIOJTHEHUIO 3A CUET
AKTHUBOB, HAXOJAHINXCA B IOBEPUTEJIBHOM YIIPABJIEHUA
6.1. O6s3aTeILCTBAMK TIPU3HAIOTCS:
— o00s3aTeNnbCTBA MO CHENIKaM, 3aKiIo4eHHbIM KommaHued 3a cd4eT aKTUBOB, HAXOJSIIUXCS B
JIOBEPUTEILHOM YIPaBIICHHH;



— HAYHCICHHOC BO3HArpakaeHue KoMmaHWM B COOTBETCTBHU C YCIOBUSMH 3aKIIFOYCHHOTO JOTOBOpa
JIOBEPHUTEIBHOTO YIIPABJICHUS,

—  pacxojibl, CBI3aHHBIC C JOBEPHUTEIILHBIM YIIPABICHHUEM

— wanor (HADJI), noanexammuii yrurate B O0DKeT (U1 KIMEHTOB — Qu3MYecKux nul). Hauncnenne
MPOU3BOJUTCS B IATY OILIATHI.

7. 3AKJIIOUYUTEJBHBIE ITOJOXEHUS
7.1. Hacrosmast MeTtomuka BCTyIIaeT B CHITy 1O ncTedeHnH 10 KaJeHOapHBIX JHEH CO THS ee PacKpBITHS Ha
odunmansHOM caiite Kommanuu B ”HPOPMAaIHOHHO-TEIEKOMMYHHIKAIMOHHOH ceT «HTepHeT».

punoxenne 1

6



Pacuer croumocTu 00JMranuii myreM JUCKOHTHPOBAHUSA
CTOMMOCTH OYAyIIHX MOTOKOB

Juis obnmuraiiiii, HOMHHUPOBAHHBIX B HHOCTPAHHOW BAIIFOTE, M B OTHOIICHUN KOTOPBIX M3BECTCH KOHEYHBIH
3aeMINUK (10 JaHHBIM caiiTa cbonds.ru), mpu 3TOM «CTpaHOW PHCKa» 3aeMILNMKa sBiseTcss Poccusi, CTOMMOCTh
LEHHOH OyMaru ompesessiercsi MyTeM JIHCKOHTHPOBAaHHS CTOMMOCTH OYAyLIMX IOTOKOB, CKOPPEKTUPOBAaHHBIX Ha
KpenuTHbI crpen (B kadecTBe 0as3bl pacdera ucrnonb3yerca 365 nneit). Ilpu 3TOM, AeHEXHblE NOTOKH
KOHBEPTHUPYIOTCS B pyOun 1o hopBapAHOMY BaIIOTHOMY KypCY, paCCYMTAHHOMY TI0 cieayloleit hopmyue:

FXi=FX, (—:: 2iZ'Z)(fi—fo)/365,

rac

FX{ — dopeapauslit Kypc py6ist Ha aaty t, Ha cpok (t; — t,)/365, B py6. 3a e/1. BAIIOTHI;
FX, — Texymmuii Kypc pyOus Ha naty t,, 3a e/1. BaJlfOTHI;

Gry o- TonoBas craBka pyonesoit Kb/l Ha naty ty, B 1€CATHYHBIX 0JIAX;

Grx o — roposas craBka BamoTHOH Kb/] (USD unu EUR) Ha naty t,, B 1€CATHYHBIX J0JIAX;

t,: — AaTbl ACHC)KHBIX ITIOTOKOB O6J'II/II'aLlI/II/I.

Pacuer crommocTu O6J'IPIF8.].[PII7[, HOMHUHHUPOBAHHBIX B PIHOCTpaHHOﬁ BaJIIOTC IPOU3BOAUTCS 11O (bopMyne:

P(ty) = i CF(t;) * FX}
v £ (1 + Gy + CrSpread)(ti~to)/365

rIe

e P(ty) — cpaBeamuBas CTOUMOCTB OOJIUTAI[UH HA pAaCUETHYIO AaTy t, (Bkirouas HKJI);

® | — IOpSAIKOBBII HOMEP ACHEKHOTO MOTOKA;

e {; — MOMEHT BBIIIJIATHI i-TO ICHEKHOTO MOTOKA;

e (F(t;)) — neHeXHBIM NOTOK MO OOJMTAaMM B MOMEHT BpeMEHHM t; (BKIIOYas KYIOHHBIE BBIILIATHI,
aMOPTH3alMOHHbIE TUIATE€XH, M MOTalleHHe OCTATOYHOW HOMHHAIBHOH CTOMMOCTH) C JaThl ONpE/IeNICHHS
CIpaBeJIMBOM CTOMMOCTH (He BKIIOYasi) 0 1aThl odepTsl (eciiu odepra MpeaycMOTpeHa YCIOBUSIMU BBIITyCKa
obOnuranuu), nu0O JaThl MOJHOTO IIOTAIICHHS, IPEAYCMOTPEHHOTO YCIOBHSMH BBINyCKa (eciu odepra He
npenycmorpena). [Ipu aToM eciu 10 nathl 0QepThl/OralieH s CyIECTBYIOT KYIOHHBIE IEPUOIBI, JUIsi KOTOPBIX
CTaBKa KyIOHa HE OIpe/e/IeHa, pacueT ACHEKHOI0 MOTOKA 3a YKa3aHHBIA MEPHOJ MIPOU3BOAUTCS IO MOCHIEAHEH
HW3BECTHOM CTaBKeE;

e G.— craBka KpHBOil GecKynoHHOI HoxoaHocTH peiHKa O®3 (G-kpuBas) mo naHHEIM banmka Poccuu u ITAO
MockoBckasi Oup»a Ha pacueTHYIO JaTy, B3ATas Ha CPOK, COOTBETCTBYIOUIMII JaTe BBHIIIIATHI i-TO JEHEKHOTO
TIOTOKa;

e CrSpread — kpeaAuTHBIH CIIpe]] OOIUIalHOHHOTO HHIEKCA (PacueT IPUBEIEH HIKE).

CripaBeiiBasi CTOUMOCTH OOJIHTAIViA, TOTydeHHast B pe3ybTaTe JaHHOTO METO/a pacdera, OKpyTisieTcs 10
JIBYX 3HAKOB IIOCJIE 3aIATOH, C TPUMEHEHHEM MTPABHII MATEMATHUECKOTO OKPYTICHHUS.

s neneii pacuera MeaMaHHOTO KpeauTHOTO cnpena (CrSpread) B 3aBUCUMOCTH OT KPEIUTHOTO peiThHra y
BBIITyCKa JOJNTOBOM IIEHHOW OyMarw, a B Cilydae ero OTCYTCTBHS - PEHTHHIa SMHTEHTA, KOHEYHOTO 3aeMIIHKa
JIOJITOBOM IIEHHOHM OyMaru, JAOJroBas IeHHas Oymara MoKeT OBbITh OTHECEHa K OJTHOW W3 YEThIPEX PEUTHHTOBBIX
rpym. ['ocynapcTBenHsie neHHbIe Oymaru Poccuiickoit @enepariin OTHOCSTCA K IEPBOM PEUTHHTOBO TpyIIIe.



IIpn HanM4YMM HECKONBKHUX PEHTHHIOB, BHIOMpAeTCAd HAWOONBIINHN M3 MMEIOIIUXCS aKTyaJbHBIX KPEIUTHBIX
peiitnaroB. Ecmm mopydMTenscTBO IO BHINYCKY JOJTOBOM IIGHHOW Oymarm oOecrednBaeT WCIIONHEHUE
00s13aTeNECTB B TTOTHOM 00BEME W (MITH) TapaHTHS BEIIaHA Ha CyMMY HOMHHAJIBHOW CTOMMOCTH H IIPOICHTOB II0
TaKUM JOJTOBBIM IIGHHBIM Oymaram, TO BBIOMpacTcss HAaMOONBIIMKH W3 MMEIOIIUXCS aKTYaJlbHBIX KPEIUTHBIX
PEHUTHHIOB BBHINTyCKa JOJTOBOM LEeHHOW Oymaru, mopyumTens (TapaHTa), KOHEYHOro 3aeMIiuuka. B cmydae
OTCYTCTBUSI KPEIUTHOTO pEHTHHTa Yy BBIIYCKAa JONTOBOW LEHHOW OyMarn W OSMHTEHTa NPU HAJTUYUH
rocyaapcTBeHHOU rapaHTHu Poccuiickoit Deneparyu, naHHAs 1IeHHAs Oymara OTHOCHUTCS K IEPBOHM PEHTHHIOBOM
rpymne B ciyyae ecnu BBITyCK SBIsieTCsl CyOOpAMHUPOBAHHBIM U OTCYTCTBYET PEHTHHT SMHUCCHH, TO ITOJTyYEeHHBIH
PEUTHHT AIMUTEHTA WIN MOPYYHTENs (TapaHTa, KOHEYHOTO 3aeMIIMKA) CHIKAETCs Ha 2 CTYIICHH.

AKPA Okcnept PA Peiitunrosas rpynna
AAA(RU) ruAAA Peiitunrosas rpymma I
AA+(RU), AA(RU) rUAA+, rTUAA
AA-(RU), A+(RU) ruAA-, ruA+ Peiitunrosas rpymma II
A(RU), A-(RU) ruA, ruA-,

ruBBB+
BBB+(RU), BBB(RU)

ruBBB

Peiitunrosas rpynna 11

BBB-(RU), BB+(RU) ruBBB-, ruBB+
BB(RU) ruBB
bosnee HU3KMI PEATHHT / PEUTHHT OTCYTCTBYET Peiitunrosas rpynna IV

er,Z[I/ITHHﬁ capen At pGﬁTI/IHFOBLIX rpynn pacCYUTBIBACTCSA Ha HAaTy OIIPEACICHUSA CTOUMOCTH, Ha
OCHOBAaHHWHW JaHHBIX O6J'II/II'aI_[I/IOHHBIX HWHACKCOB, pPAaCKpPbIBACMBbIX ITAO MockoBckas 6I/Ip)Ka II0 UTOraM KaXXJa0ro
TOPTrOBOIO JHA. HpI/I BBIYMCIICHUHU KPCEAWUTHOI'0 CHpeAa Ha [A4aTy OIIPEACIICHUA CHpaBG,HJ'IPIBOﬁ CTOMMOCTH
HCHOJIB3YETCSI MCEAHMAHHOC 3HAYCHHUC KPCAWTHOIO cHopeaa 3a MOCICAHUC 20 TOPTOBBIX ,Z[Heﬁ, BKJIrO4ast Hnary
OIIpCACIICHUA CHpaBeZ[J'IPIBOﬁ CTOUMOCTH.

Jlis pacdera 3HAYCHHS KPEIUTHOTO CIIPeIa COOTBETCTRBYIOIIEH PEHTHHIOBOM IPYMITBI CTIONB3YIOTCS 3HAYCHUS
JIOXOJHOCTH crnenytonux nHaekcoB ITAO MockoBckast Ouprka, paCKphIBa€MBIX II0 HTOTaM Ka)10T0 TOPTOBOTO JHS:

e Uupekc rocyaapcTBeHHBIX oomuranmii (1-3 roxa),
Tuxkep - RUGBICP3Y;

e Peiirunrosas rpymma | - Unmekc kopropatiBHbix obsurarmii (1-3 roxa, peiituar > BBB-),
Tuxep - RUCBICPBBB3Y;

e Peiirunrosas rpymma I - Uunekc koprnopatuBHbix obmuranuii (1-3 roga, BB- < peiitunr < BBB-),
Tuxep - RUCBICPBB3Y;

e Peiitunrosas rpymnmna 11 - Uaaekc kopnopatuBHbIX obnurauuii (1-3 rona, B- < peittunr < BB-),
Tuxep - RUCBICPB3Y;

Petitnarosas rpynma IV - BeiOupaetca MHIEKC B 3aBHCHMOCTH OT KOTHPOBAJIBHOTO YPOBHSA, B KOTOPBIN BXOIHT
JIoNIroBasi IleHHass Oymara: WHAEKC KOTHUPOBaJIbHBIX JIMCTOB (KOTHPOBAIBHBIA ypoBeHb 2) wim HMHIEKc
KOTHUPOBAIBHBIX JTUCTOB (KOTHPOBATBHBIN YPOBEHH 3),

Tuxep - RUCBICPL2




Tukep -RUCBICPLS.

Pacuer kpequTHOTO crpesa Juis pEHTHHIOBBIX IPYIII OCYIIECTBIISETCS 110 CIEAYIOIUM (hOopMyJIam:
Peiitunrosas rpynna I:

PaccuuteiBaeTcs KpemuTHBIN cipen Spr; 3a Kaxkabld u3 20 MOCIEIHUX TOPTOBBIX THEH, MpEeALIeCTBYIOIIUX
JlaTe OTPECNICHNS CIIPABEATHBOH CTOMMOCTH:

SPFI = (YRUCBICPBBBSY - YRUGBICPSY) *100

rae:
Spr; - 3HAUSHUS CIIpela, PACCUNTAHHBIC B Oa3UCHBIX ITyHKTAX;
Y — 3HaueHMe TOXOIHOCTH COOTBETCTBYIOIIETO HHIEKCA, packpriToro [IAO MockoBckas Oupika.

PaccunthiBacTCS MeAMaHHOE 3HAUCHUE KPEIUTHOTO cripena Spry 3a mocieanue 20 TOproBeIX JHEH (MeauaHa u3
MOJYYEHHOTO psifa Spr;). [Ipu pacdere 3HAUCHHUs] MEIUAHHOTO KPEIUTHOTO CIpea MPOMEKYTOUHBIE OKPYTIICHHUSA
3Ha4YeHUH Spr; HE MPOU3BOIATCS, pe3yibTaT pacdyeTa OKPYIJISIeTCs IO MIPaBUIaM MaTeMaTH4EeCKOTO OKPYIJICHHS C
TOYHOCTBIO JI0 2 3HAKOB IIOCJIE 3aIISITOM.

Peiitunrosas rpynmna II

PaccuuThiBaeTcs KpeauTHBIM cupel Spry; 3a Kaxablil u3 20 MOCIeIHUX TOPrOBBIX JHEH, MpeNIIecTBYIOLIUX
JlaTe OMpeeIeHHs CIIPaBeATUBOI CTOMMOCTH:

Serir = (YrucicpeBay — Yrucaicpay) * 100
Spryr - 3HAUCHHUS CIIPE/ia, PACCUUTAHHBIC B Oa3MCHBIX MYHKTAX;
Y — 3HaueHME TOXOIHOCTH COOTBETCTBYIOIIETIO HHICKCA, pacKpbiToro [TAO «MocKoBCcKas Oupkay.

PaccuntreiBaeTcs MCEANAHHOC 3HAYCHUC KPCAUTHOTO ClIpeaa SPI‘II 3a MOCJIICIHHUEC 20 TOPTOBBIX ,E[Heﬁ (MGI[I/IaHa
M3 TIOJYUYCHHOI'O psaa SPI‘II)- HpI/I pacyueTe 3Ha4YCHUA MCAWAHHOI'O KpPCAUTHOIO cHoOpeaa IMPOMEKYTOUYHBIC
OKPYTJICHUA 3HAYCHHM SPFII HC NPOU3BOJATCA, PE3YJbTAT PACUYCTA OKPYIIIACTCA MO IMpaBHUJIaM MATEMATUYCCKOI'O
OKpYTJICHUA C TOYHOCTBIO 10 2 3HAKOB IOCJIC 3aIISITOM.

Peitrunronast rpynmna I11

PaccunthiBaeTCcs KpeOUTHBINA cripen Spry;; 3a Kakaslid u3 20 mMocieIHUX TOPTOBBIX JHEH, MPEeANIeCTBYIOIINX
JlaTe OIpeJIENIEHUs CIIPAaBEUINBOM CTOUMOCTH:

Serinr = (Yruceiceesy — Yrucaicpsy) * 100
Spry1 - 3HAUCHHS CTIPE/Ia, PACCUNTAHHBIC B GA3MCHBIX MyHKTAX;
Y — 3HaueHHe TOXOIHOCTH COOTBETCTBYIOMIEro HHACKCA, pacKpbiToro ITAO «MockoBcKas GHpiay.

PaccunTriBaeTCS MEIMAaHHOE 3HAYCHHUE KPEAUTHOTO cupeaa Spryy; 3a mocienane 20 TOproBeIx AHEH (MeanaHa
W3 TOJMy4eHHOro psiaa Spryy;). IIpum pacuere 3Ha4YeHHS MEIMAHHOTO KPEAWTHOTO CHpEAa IMPOMEKYTOUHBIE
OKPYTJICHUS 3HAYCHUH Spry;; HE MPOM3BOIATCA, PE3yJbTAT pacueTa OKPYIIIAETCS MO MpaBHIaM MaTeMaTHYECKOTO
OKPYTJICHUS C TOYHOCTBIO 10 2 3HAKOB MOCIIE 3aIATOM.

Peittunrosas rpynna IV

PaccuuthiBaeTcst KpeaAuTHBIA cripea Spryy 3a Kaxablid u3 20 mociieJHUX TOProBBIX JHEH, MpeaiecTBYIOUINX
JlaTe OTIpeJICIIEHUs CIIPaBeUINBON CTONMOCTH:

Seriv = (Yrucsicers — Yrucaicesy) * 100, (Popmyna 1)

Seriv = (Yrucsicerz — Yrucaicesy) * 100, (Popmyna 2)

Spryy - 3HAUEHUS CIpe/a, pACCUUTAHHBIC B 0a3MCHBIX MTyHKTAX;

Y — 3nauenue JAOXOJAHOCTH COOTBETCTBYHOLICTO UHACKCA, PACKPLITOTO IIAO MockoBckas 6I/Ip)i(



®dopmyna 1 HCmoOMB3yeTCs U JOITOBBIX LEHHBIX Oymar, BXOISIIAX B KOTHPOBAJIBHBIN ypoBeHb 3 ITAO
MockoBckasi Oupka. PopMyna 2 UCHONb3yeTCs AJsl JOJNTOBBIX LEHHBIX Oymar, BXOSIIMX B KOTHPOBAJbHBIN
ypoBeHb 2 [TAO MockoBckast Oupixa.

PaccuuthiBaeTCS MeMaHHOE 3HAYEHUE KPEAUTHOTO cipena Spryy 3a nociennue 20 TOProBuIx AHEH (MenuaHa
U3 TIOJNydeHHOTO psiaa Spryy). llpum pacdere 3HaUCHHS MEOMAHHOTO KPEOUTHOTO CIpela MpPOMEXYTOUHbIC
OKPYTJICHUS] 3HAUYCHHUN Spr;y HE MPOM3BOAATCS, PE3YNbTAT pacueTa OKPYIJISIETCS MO MpaBMJIaM MaTeMaTHIECKOTO
OKPYTJIEHHUS C TOUHOCTBIO J10 2 3HAKOB TOCJIE 3aISTOM.
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