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1. esu 1okyMeHTa

Hacrosimas Metoayka onpeaeneHus: MHBECTUIIMOHHOTO MPOQMIIS YUPEAUTENsl JOBEPUTEILHOTO
ynpasienus (qanee — Meroauka) pazpadborana AxknnornepHsiM odmectBoM «PETUIOH Tpact» (manee —
Komnanusi) B cOOTBeTCTBMH C TpeOOBaHUAMH I[lONOKEHHUS O EIUHBIX TPEOOBAHHMAX K TMpaBHIAM
OCYIICCTBICHHS JICATSIBHOCTH [0 YNPABICHUIO IICHHBIMH OymaraMu, K TOPSIKY pPacKPBITUSL
VIPaBISIONAM HHPOPMAIMU, a TaKKe TpPeOOBaHMSX, HAMPABICHHBIX Ha WCKIIOYEHUEC KOH(IHMKTA
uHTepecoB ympasistomero (yrB. bankom Poccum 03.08.2015 N 482-I1) u bazoBoro cranmapra
COBEpIIICHHS YIPABIISIFOIIAM OTlepanuii Ha pUHaHCOBOM pHIHKE (fanee — ba3oBelil craHAapT).

Meroauka paspaboTaHa B IENAX OOECIEUeHHS COOTBETCTBHA pucka lloprdens kiameHTa
JOITyCTUMOMY YPOBHIO, COOTBETCTBYIOILIEMY HHBECTUIIMOHHOMY mpoduimo Kinuenra.

MeTtoirka pacnpoCTpaHseTcss Ha HWHBECTUIMOHHBIC OIEpalliy, OCYIIECTBISIEMBbIE B paMKax
JUIEH3UH MPO(ECCHOHATBHOTO YYaCTHUKA PhIHKA [EHHBIX OyMar Ha OCYLIECTBICHHE JESTEIbHOCTH I10
YIPaBICHUIO IIECHHBIMH OyMaramH.

2. OcHOBHbIE TOHSITHS

KiueHnT — ropuanueckoe wid GU3HMUECKOE JIMIO, HAMEPEHHOE 3aKII0UUTh WM 3aKJII0YMBLICE C
Kommanueii 1oroBop JOBEPUTENHFHOTO YIIPABICHHUS B paMKaX JUIIEH3WU TPo(ecCHOHaTBLHOTO yYacTHUKA
pBIHKA IIEHHBIX OyMar Ha OCYIIECTBICHUE JESITEIBHOCTH IO YIPABICHHUIO IECHHBIMU OyMaraMu.

NuBecTHMOHHBINH NPOdUIb — WHBECTHLHOHHBIE Lenu KineHTa Ha onpeneneHHbI MepUon
BpeMeHu u puck (s KimeHra, He SBISIOMIETOCS KBATM(DUIMPOBAHHBIM HHBECTOPOM), CBSI3aHHBIH C
JOBEPUTEJIbHBIM YIPABICHHEM aKTUBaMHU, KOTOPbIH KIMeHT criocoOeH HeCTH B 3TOT EpHOJ BPEMEHH.

NHBecTULMOHHBINI TOPU30HT — MEPUOJA BPEMEHH, 3a KOTOphIM omnpenenstorcs Oxumaemas
JIoxoaHOCTh U onyctumslil puck. s ueneit pacuera HBECTULIMOHHOTO TOPU30HTA B TOJIaX OJMH T'OJ
MIPU3HAETCA PaBHBIM 365 THSM.

Oxupaemasi JA0XOAHOCTH — JOXOAHOCTH OT JOBEPUTEIHHOIO YIPABICHUS, HAa KOTOPYIO
paccuntbiBaeT KineHT Ha MIHBECTHUIIMOHHOM TOPU30HTE, B COOTBETCTBUM C MHBECTHIIMOHHBIMH IIENIIMU
Krnuenra.

JonmycTuMBIi PUCK — PUCK BO3MOYKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTENLHBIM YIIPaBICHUEM,
KOTOpbIM crocobeH Hectn KimeHT, He SBIAIOMMKACS KBaIM(UUIUPOBAHHBIM HHBECTOPOM, Ha
YCTaHOBJICHHOM MHBECTULIHOHHOM FOPU30HTE.

Moptdens Kanenra — neHexxHble cpefCcTBa W/WIIM aKTHBBI, OTJIIMYHBIC OT JICHEXKHBIX CPEJICTB,
HaXOZSIIUECS B TOBEPUTEIEHOM YIPaBICHHN.

dakTHUecKHil puck — prck KieHTa, KOTOphIi BKIIOYAeT B ce0sl pUCK YOBITKOB, B TOM YHCIIE
WU3MEHEHHS] CTOMMOCTH aKTHBOB, KOTOPBII HeceT KIIMEHT 3a onpeesIeHHbIH EpHol BpEMEHH.

VaR (a, t) — olleHKa BEJMYUHBI BEPOSTHBIX YOBITKOB (B IpoleHTax oT crommocTu [loptderns
Kinnenta Ha maty OmneHKH), KOTOPYIO He TpeBbICAT yObITKH KimeHTa Ha OmNpenesieHHOM HHTEpBalie
BpeMeHH t ¢ BeposiTHOCTBIO o TiporieHToB (Value at Risk).

I'enepanbHblil TUPEKTOP — €AMHOJIMYHBIA UCTIOTHUTENbHBIN opradn Komnanuu.

Bamiora wWHBeCTHOMOHHOIO mNpoOGHIsT — BalOTA, HUCXOAS U3 KOTOPOH ONpEAEISIOTCS
OTHOCHUTENBbHBIE TIOKa3aTenn OKuaaeMoil T0X0IHOCTH U JlomycTUMOro pucka.

3. Iopsinox onpenenenusi UHBecTHIIHOHHOTO poduIs

3.1. Onpenenenne MaBectunimonnoro npod st Kimenra ocynecTBisieTcs 10 Haualla COBEPIICHHUS
CHEJOK IO JOrOBOPY IOBEPHUTENBHOIO YINpPaBiICHUS. VHBECTHIMOHHBIN NpOQMIb ONpeAessieTcsl Io
Ka)KZIOMY JOTOBOPY JIOBEPHUTEIHHOTO YIIPABIEHUS, 3aKII0ueHHOMY ¢ KimneHTom.

WNHBecTHIIMOHHBIN TIpOHIE  OmpeneseTcss Ha OCHOBaHMHM IIpemocTaBisieMoi KimeHToM
MHQOpMaIK, MUHIMAIBHBIN MIepedeHb KOTOpoi ycTaHoBieH B [Ipunoxkennn Nel k HacTosmelt Metoauke
(manee — AHKeTa), 32 UCKIIFOUEHHEM CIIy4aeB, IPEJyCMOTPEHHbIX HOPMaTUBHBIMU aKTaMH WIN HACTOSILEH
Metoaukoil. 'HBeCTUIIMOHHBIA MPOQWIF MOXKET COACpkKAaTh MHBIC CBEICHUS, MOMUMO YKa3aHHBIX B
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Ankere. Kommnanus Brpase notpe6oBath oT KimmeHTa npeaocTaBiieHns TaKUX CBEICHUHN IS COCTABICHIS
VIHBECTHUITMOHHOTO TIPO(HIISL.

Komnanuss He mnpoBepseT MOCTOBEPHOCTh CBEJEHHM, NpenocTaBieHHbIX Kimentom s
ompexneneHus ero WuBectummoHHOro mpoduis. B cmywae ecnmu Kiment mnpemocraBun Kommanuu
HEIOCTOBEpHYI0 HMHGpOpPMaLUIo Uil onpeaeieHuss ero UWHBectunuoHHoro npoduisi, KimeHT
CaMOCTOSITETIFHO HECET BCE PUCKH, BOSHUKILINE B PE3yJIbTAaTe JOBEPUTEIHHOIO YIIPABICHUS, CBSI3aHHBIE C
HEKOPPEKTHBIM onpeneneHneM JlomycTumMoro pucka u (Win) npeBblleHreM ypoBHs DakTH4ecKkoro pucka
Haj [lomyCTHUMBIM PUCKOM.

s onpenenenns Masecturmmonnoro nmpoduis KinenTa, He sBisttomerocs KpanmuhuuupoBaHHBIM
nHBecTopoM, Kommnanust ucnomnp3yeT OaIbHYIO HIKATy OLIEHKH OTBETOB, MpEACTaBIeHHBIX KinentoM B
Amnkere.

Ha ocHoBannm npencrtaBineHHblx KimeHToM oTBeTOB Ha Bompockl B AHKeTe Kommanus
OCYIIECTBIISIET TOJCUET CYMMBI 0aJllIOB, COOTBETCTBYIOIINX OTBeTaM KimeHTa Ha BONpPOCH B AHKETE, C
neneko pacuera Mtorosoro Oanna.

Urorossrit 6amn paccunthiBaeTcss Kommannei B memsx onpeaeneHus MPeIeTbHOM JOITN PUCKOBBIX
uHctpymentoB B Iloprdene Knuenra B cootBercTBrm ¢ Tabnuueit Nel, ncnonb3yemoit Komnanueit amnst
onpenenenust Jomyctumoro pucka u Oxumaemoit goxomHoctd. OmpeneneHue HMHBECTULHHOHHOTO
poduIIs, UCXO/IS M3 PEACTHHOM O PUCKOBBIX MHCTpyMeHTOB B [lopTdene Knuenra, onpenensemMoit B
cootBeTcTBuH ¢ Tabmureit Nel, He yctaHaBnmuBaeT o0s3aTenbcTB KoMmaHuu 1mo moaaep:kaHuio cocTaBa u
(mm) ctpyktypsl lloprdens Knuenra. Kommanus gomyckaer OTKIIOHEHHE TIPEIEIBHOM IO PUCKOBBIX
uHctpymMentoB B [loprdene Kimenta B meisix HemomymieHHss YOBITKOB H  (WJIM) YBEIUYCHUS
saddextuBHOCTH yripaBneHus [loprdenem Knmenra npu yciioBuu cobmoaeHnst TpeOOBaHUNA MTyHKTOB 5.4 -
5.5 Hacroseit Metoauku.

[opsnox ompenenennss MHBecTHIMOHHOTO Topu3oHTa, Jlomyctumoro pucka u Oxumaemoit
JOXOIAHOCTH, HEOOXOAMMBIX I cocTaBieHus MHBectunmoHHoro mnpoguns KimeHnra, ycTaHOBIEH B
pasnenax 4, 5 u 6 HacTosieit MeToIuKy.

Tabimna Nel
HTorosblii 6aj1 IIpeneabHast 105 PUCKOBBIX HHCTPYMEHTOB™
B IlopTdene Knnenrta, B npouenTax

<25 7

>25,

<50 15

>50,

<75 30

>75

<100 >0

>100 100

* K pHCKOBBIM HWHCTpPYMEHTaM Ui Iiefiell Hactodmeil MeTOOuKH OTHOCATCS (PHHAHCOBBIE
WHCTPYMEHTHI, 32 UCKIFOYEHUEM CIIEAYIOIHX:

e TOCyAapcTBeHHbIE LieHHbIe Oymaru Poccuiickoit denepanny;

e JICHEKHBIE CPEICTBA HA CUETAX U BO BKJIAJaX B POCCUICKUX KPEAUTHBIX OPTaHU3aLUAX, KOTOPBIM
IPUCBOEH peifTuHr Ha ypoBHe He Hmkel: ypoBHA TuA-, mi6o A-(RU), 1u6o A-ru|, 1u6o A-.ru’ - u
JIETIO3UTHBIE CepTU(HUKATHI POCCUHCKUX KPEAUTHBIX OPraHU3alliil C YKa3aHHBIM YPOBHEM PEUTHHTA;

! Ecniu kpeiuTHAs OpraHu3alys, KOHTPareHT, PUHAHCOBBIM HHCTPYMEHT (JIMGO SMUTEHT, TUOO0 MOPYUHUTENH (TaAPaHT))
UMEET KPEIWTHbIC PEHTHHIH Pa3HBIX ypPOBHEH, NMPUCBOCHHBIC YKa3aHHBIMH PEHTHHTOBBIMH areHTCTBAMH, TO B
Ka4ecTBE KPEAWTHOTO PEUTHHIa IPUHUMACTCS HAWUBBICIINH KPEIUTHBIH PEHTHHT M3 MPHUCBOCHHBIX YKa3aHHBIMHU
PEHTHHTOBBIMH ar€HTCTBAMHU.

2311ech 1 1asee UCTIONB3YIOTCS PEHTUHIH CIIELYIONIMX KPEIUTHBIX PEHTHHTOBBIX Aar€HTCTB: «TUA-» 110 HAIIMOHATBHON
mkane AO «3Jkerept PA», mibo «A-(RU)» mo nanmonansHoi mkane AKPA (AO), mubo «A-|rul» Mo HanoHAIBHON

mkaine OO0 «HPAy, m160o «A-.ruy» mo HanpoHanbHo# mkane OO0 «HKPy.
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e OOnHWranuu POCCHUHCKMX OMHTEHTOB (32 HWCKIIOYEHHEM TOCYIapCTBEHHBIX IEHHBIX OyMmar
Poccuiickoit ®@enepanun), KOTOPEIM HPUCBOCH PEHTHHT (B CIydae €ro OTCYTCTBHS — SMHUTEHTY JIHOO
nopy4uTenio (rapanTy) IIPUCBOEH PEUTHHT) Ha ypoBHE He HUke!: ypoBHs ruA-, mu6o A-(RU), tu6o A-|rul,
0o A-.ru;

e mpaBa TpeOOBaHUS W3 JIOTOBOPOB, 3aKIIOUEHHBIX JUIS [IEJIeH MOBEPUTEIHHOTO YIPABICHHUSA,
HOMMHHPOBaHHBIE, PEHTHHI KOHTPAreHTa 110 KOTOphIM He Huke!: ypoBHs ruA-, mu6o A-(RU), 6o A-|rul,
60 A-.ru.

3.2. CdopmupoBanublii MHBeCcTHIMOHHBIA Npodwib mpenoctaBisercs Kimenty — ans
coriacoBanus. MuBecTunnoHHbii npoduns otpaxaercs Kommanuelt B qokymente (Ankere Kimenra),
cocraBiieHHOM 1o Qopme [lpunoxkenus Nel x Hacrosmeld MeToauke, MOAMUCAHHOM YHOJTHOMOYEHHBIM
murioM Kommannu, coctaBneHHOM B OyMaXkHOM opme 1 (WiTi) B hopMe 3JIEKTPOHHOTO TOKYMEHTA B IBYX
JK3EMILISAPAX, OJUH U3 KOTOPBIX mepenaercs (HampapisieTcs) KimeHTy, Apyroil moayie)kuT XpaHESHUIO B
TE€YeHHEe CPOKa JIEHCTBHS JOTOBOpPA JOBEPHUTEIHHOTO yIpaBieHus ¢ KimeHToM, a Takke B TeUEHUE Tpex
JIET CO JTHS €TO MPEKPAISHISI.

CniocoOsI onmyueHus cornacus oT Kimenra ¢ ero MHBECTUIIMOHHBIM POQHIIeM BKIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIIEAYIOIIHMHU:

e npenoctaBienne Kommanuu coriacus Jsu4yHo KimeHTOM (€ro ymoJHOMOUYEHHBIM
MIpeICTaBUTENIEM);

e  HamnpaBJEHHE COTJIACHS MTOCPEICTBOM ITOUYTOBOU CBS3H, KyPhEPCKOU CITY K001

e HampaBJeHHE COrTacus B (hOpMe AIIEKTPOHHOTO JOKYMEHTA, ITOAIMCAHHOTO AJIEKTPOHHOM
MTO/IITUCHIO;

® TIOJATBEP)KIACHHME  COTJIaCHsl  IMyTEM  COBEPIIEHUS  KOHKIIOJEHTHBIX  JIEHCTBUIA,
HaTpaBJICHHBIX Ha 3aKII0YEHUE/UCIIOTHEHUE JOTOBOPa JOBEPUTEIILHOTO YIIPABICHUSI.

Crioco0s1 moydeHust cornmacust ot Kimenra mpu nepecMotpe ero MHBECTHITMOHHOTO TIPOQIMIIT
BKJIIOYAIOT, HO HE OTPaHUYMBAIOTCS CIIEAYIOIIMMHU:

e mpenocraBnernne Kommanum cormacus nwmyHO KimeHTOM (€ro  ymoJgHOMOYEHHBIM
MIpeICTaBUTENIEM ),

e  HampaBJEeHHE COTJAcHs MOCPENICTBOM MOYTOBON CBS3U, KyphEePCKON CIIyKO001i;

®  HalpaBJICHHE coriacusi B popMe 3JEeKTPOHHOTO JIOKYMEHTA, MTOAMMCAHHOTO JIEKTPOHHON
MIOAITIHCHIO;

® TIONTBEP)KACHHWE  COTJIACHS  IMyTeM  COBEPIIEHUS  KOHKIIOJEHTHBIX  JICHCTBHA,
HaIpaBlIeHHBIX HA UCTIOJHEHUE IOTOBOPA JIOBEPUTEIEHOTO YIIPaBICHHS.

B ciydae ecnu HOBBIN MHBeCTHIIMOHHBIN TIpodHIIb IpeIycMaTprBaeT yBenndenne J{omycTumMoro
pucka, KimueHt o0s3aH npegoctaBuTh KomMmnaHuu CBOE corjiacie Ha H3MEHCHHBbIH VHBECTHIMOHHBIN
npodnis B TeueHue 10 kaneHIapHBIX THEH co AHs momydeHus KiimeHToM yBeAOMIICHHS O TIEPECMOTPE €ro
MHBeCTUITMOHHOTO TTPOGUIIS.

3.3. KoMmanusi ocyImiecTBisieT JOBEPUTENHLHOE YIPABICHUE IEHHBIMA OyMaraMu U JICHE)KHBIMU
cpenctBamu KimeHrta, mpuHUMas BCe 3aBHCAIINE OT HEE pa3yMHBIE MEpBI, HCXOS W3 YCTAHOBJICHHOTO
MHBeCTUITMOHHOTO TTPOGUIISL.

3.4. aBeCTHIIMOHHBIN MTPO(UIL MMEPeCMaTPUBACTCS B CBS3H C UCTeUYeHUEM IHBECTUIIMOHHOTO
TOPU30HTA, a TAK)KE MOXET OBITH MEPECMOTPEH 10 MHUIMaTHBe KOMIIaHny mpy HaCTYIUICHUN CIIEAYIOIIX
00CTOSITENBCTB:

e [pu U3MEHeHUHU cBeneHuid o Knuenre, ykazaHHbIX B AHKETE;

® [IpU U3MEHEHUH HKOHOMHUYECKOW cutyauun B Poccuiickoii denepanyu, B TOM UHCIIE
H3MEHEHHNH KITToueBor ctaBku banka Poccuy,

® [IpU U3MEHEHUU PHIHOYHOU CUTYalIUU;

® TpU W3MCHEHWU 0a30BOTO CTAaHJApTa COBEPIICHUS YIPABISIONIUM OIEpalyii Ha
(hMHAHCOBOM PBIHKE;

®  TIpU U3MEHEHHWH BHYTPEHHETO CTaHJapTa (CTaHIapTOB) CAMOPETYIUPYEMON OpraHu3aIii,
4YJI€HOM KOTOpoi siBisierca Komnanus;



® TIpU U3MEHEHWH HOPMATHUBHBIX akTOB Poccuiickoit denepanuy;

e TIpu mepeaade AOMOTHUTEIHHBIX CPEICTB B JOBEPUTEIHHOE YITPABICHUE;

®  TIpH BBIBO/JIE CPEACTB U3 JOBEPUTEIHHOTO YIIPABICHHUS;

® TIpH HACTYIUICHWM WHBIX OOCTOSITENBCTB, MJAIONIUX OCHOBAaHHWE IIOJIaraTh, dYTO
neiictByroniii IHBeCTUITMOHHBIA TPO(GWITH HE COOTBETCTBYET HHBECTUIIMOHHBIM LIEJISIM
Knuenra.

IIpn mepecmorpe WHBECTHIMOHHOTO TPOGHIST B CB3M C HCTEUCHHEM VIHBECTHITMOHHOTO
TOPU30HTA HOBBIN VIHBECTUIMOHHBIN POQUIb OMPELIIACTCA B pa3yMHBIH CPOK JIO JaThl Hayajia HOBOTO
WNHBECTULIMOHHOTO TOPU3OHTA.

3.5. Onpenenenne MHBECTHITMOHHOTO TOPU30HTA, 3HaYeHUs JlomycTumoro prcka (s KineHTos,
HE SBISIONUXCSA KBaTM(PUIMPOBAHHBIMA HHBECTOPaMH), KOHTPOJbL YPOBHS PHCKAa U OMNpPEICIICHUS
OskuiaeMoii JOXOTHOCTH OCYIIECTBISIIOTCS B COOTBETCTBUU ¢ pasnenamu 4, 5 u 6 HacTosieit MeToaukw.

4. Onpenesienune MHBEeCTUIIMOHHOTO FTOPU30HTA

4.1. VIHBeCTHLIMOHHBIN TOPU30HT IPU3HAETCS PABHBIM OTHOMY I'OJy 3a HCKJIFOUCHUEM CIIEAYIOIIUX
CIIy4aeB:
® CpPOK MHBECTHpPOBaHUS (CpOK JHeiicTBusl 3akimtoueHHoro c Kimentom porosopa
JOBEPUTENTLHOTO YIIPABJICHHUS) COCTABISIET MEHEE OTHOTO T0/1a;
e ¢ KimenTtom cornacoBaH MHBECTHLIMOHHBIN TOPU30HT O0JIee OJJHOTO Toa.

B cinygasx, korjga Ha JaTy ONpEAESICHNs UHBECTULMOHHOIO TOPU30HTA CPOK JEHCTBUS JOTOBOPA
JIOBEPUTENIBHOTO YIIPABIEHUS COCTABIISIET MEHEE OJHOIO I0Ja, HHBECTULMOHHBIA TOPU3OHT IMPHU3HAETCS
paBHBIM CPOKY JEHCTBHSI JOTOBOPA JOBEPUTEIHHOTO YIIPABICHHUS.

4.2. IHBeCTUIIMOHHBII TOPU30HT HE MOXKET MPEBBIIIATH CPOK, HA KOTOPBIH 3aKIII0YaeTCs JOTOBOP
JIOBEPUTENILHOTO YIPABICHHUS.

Ecaun VHBECTHMLIMOHHBIM TOPU30HT MEHBIIE CPOKA, Ha KOTOPBIA 3aKIIOYAETCs JIOTOBOP
JIOBEPHUTENBLHOTO yrpaBieHus, VHBecTUIMOHHbI npoduinb (OkugaeMas H0XOIHOCTh U JomycTUMBIH
PHCK) ONpeeNseTcs 3a KaxIblii IHBECTUIIMOHHBIN TOPU30HT, BXOSIIHN B YKa3aHHbIH CPOK.

5. Omnpenenenne 3HaYeHHs JomycTHMOro prcka 1 KOHTpoab PakTHyeckoro pucka Kimenra
(He SABJSIIOLIETOCS] KBATH(UIHPOBAHHBIM HHBECTOPOM)

5.1. JHomyctumsernii puck ompenensercs Kommanueli Ha OCHOBE 3asBiIeHHOTO KimmeHToM
npenenpHoro JJomycTrMoro pucka, 3HaueHus 6a3oBoro Jlomycrtumoro pucka, paccuntanHoro Kommnannei
B COOTBETCTBMM C HacTosimied MeTonukoil, a Takxke 3HauyeHHUs pacyeTHOro JlomycTMMOro pucka,
ONPENETIEMOr0 B ClIy4yae HAJIMYUS B COCTaBE MMYILIECTBA, NepenaHHoro KimeHToMm B J0OBepUTENBHOE
YIIPABJICHUE, UHCTPYMEHTOB, OTIUYHBIX OT JCHEKHBIX CPEACTB.

5.2. Onpenenenue Jlonyctumoro prcka KimeHTa mpou3BOAUTCS 110 ClIeayoIeH GpopmyIie:

Rp = max(min(Rg; R4); Rr) ,

rue:

Ro — Honyctumeiii puck Kimenta, KoTopblii He OyIyT NpeBbILIEH C BEPOSTHOCTHIO 95% (B
NPOLIEHTaX T'OJOBbIX);

Ry — nipenenbHBIN JlomycTHMBII pUCK, 3asBIeHHBIN KiTneHTOM (B MPOLIEHTax TOI0BBIX);

R, — 6a30BsIii JlomyCTUMBINA PHUCK (B IPOIIEHTAX TOJIOBBIX);

Ry —pacuetHsiit JlonmycTHUMBIH pHUCK (B POLIEHTaX TOI0BBIX).

5.2.1. lnst UHBecTHIIMOHHOTO NPo(uIIsi B HAIMOHAJILHOU BamoTe Poccuiickoii @exepanuu.
Bazoserit nonyctumslii puck Kimuenra onpenensercs Komnanueii cieayromum o0pa3om:

Ry = VaR («,t);mopx * k1 + VaR (a, )ryper * (1 — kq)



re:

VaR («, t)gypc; — BeTOprueckoe oTknonenue uuaekca RUPCI® 3a 5 et 1o naTel onpenesnenus
Wusecturonnoro mpoduis Kiuenra, xotopoe He OyAeT MPEBBINICHO B TEUEHHE OJHOTO ToAa C
BEpOSATHOCTBIO 95%;

VaR (o, t);moEx — BCTOpUYEcKoe oTKIOHeHHe unaekca IMOEX* 3a 5 et 1o matel onpenesnenus
Wusecturonnoro mpoduias Kiuenta, kotopoe He OyAeT MPEBBINICHO B TEUEHHE OJHOTO ToAa C
BEpOSATHOCTBIO 95%);

kq — monst pruckoBbIX akTUBOB B [Toprdene Kinnenra, He npeBbIaroNias 3HaueHUe, OnpeIeIeHHOe
Kommanueii B coorseTcTBuu ¢ Tao0muneit Nel.

PacuerHbiii gonmyctumblii puck KiueHTa, npu HaJIW4uMM B COCTaBe HMMYIIECTBA, IEPEAABAEMOrO
(mepenaHHoOTO0) B JIOBEPUTENILHOE YIPaBJICHUWE, WHCTPYMEHTOB, OTJIMYHBIX OT JCHEKHBIX CPEICTB,
ompexensieTcss KoMmmanuei ciemyrommuM oopa3om:

Rr = Z VaR (o, Organsr * (1 — kz) + VaR (o, )iyogx * min(ky; max(ky — kp;0)) +

+VaR (&, Ogyper * (ky — min(ky; max(ky — kr;0)))

rue:

VaR («,t)rransg — DakTHdeckuii pHUCK aKTUBOB, OTIMYHBIX OT JICHEKHBIX CPEICTB,
nepenaBaeMbIX (nepenantbix) KimeHTom, onpenesieHHbIH B COOTBETCTBHH ¢ 11. 5.3;

ko, — 107151 IEHEXHBIX CPE/ICTB B COCTABE MMYIIECTBA, MepenaBaeMoro (meperanHoro) Kiuenrom.

k — moJs pUCKOBBIX aKTHBOB B COCTaBE MMYILECTBA, IepeaaBaeMoro (nepeaanHoro) Kimentom.

B ciydae oTcyTCTBHS B cOCTaBe MMYIIECTBa, NepeaaBaeMoro (IepeJaHHoro) B JOBEPUTEIbHOE
yrpaBJICHUA, AaKTHUBOB, OTJIUYHBIX OT JACHEKHBIX CPEACTB, 3HAUCHHUE IPECACIBHOIO pacyCTHOI'O
Honyctumoro prcka Ry NPUHUMAETCs paBHBIM HYJIIO.

5.2.2. i NHBecTHIIMOHHOTO MPO(UJIsi B MHOCTPAHHOI BaTIOTE:
bazoserit nonyctumslii puck Kinenra onpenensiercs Komnanwueii ciemyromum o0pa3om:

R4 = VaR (o, t)cyrrency * k1 + VaR (a,t)gonp * (1 — kq)

VaR (@, t)currENcy — UCTOPUYECKOE OTKJIIOHEHUE Kypca BaTrOThl MIHBECTHIIMOHHOTO MPOGUIIs
OTHOCHUTENFHO HallMOHAILHOU BamtoThl Poccutickoit Menepanyu, ycranapnmuBaemMoro 6ankom Poccun, 3a 5
Jer o aathl omnpeneneHus MuBectrnmonHoro mpodwis Kiuenrta, kotopoe He OyaeT MpeBHIINICHO B
TEYEHUE OJTHOTO Tofia C BEPOSITHOCTHIO 95%;

VaR («,t)gonp — HCTOPHYECKOE OTKIIOHEHHE IIEHbI TOCYAaPCTBEHHON O0IUralliy UIIK OOIUTallui
POCCHHCKOTO 3MHTEHTa, KOTOPOl MPUCBOEH PEHTHHT (B Cilydae €ro OTCYTCTBHS — SMHUTEHTY JIMOO
TIOPYYMTENHO (TapaHTy) IIPUCBOEH PEHTHHT) Ha ypoBHE He Hke': ypous TuAAA, mu6o AAA(RU), nubo
AAA|ru|, ti60 AAA.ru, HoMrHUpOBaHHOH B Batote MHBecTrmonHoro npoduist Kirenra, ¢ nropamuei,
COOTBETCTBYIOIIECH HHBECTUITMOHHOMY TOPH30HTY (maiee — EBpooOnuwramms), 3a 5 JIeT J0 JaTsl
onpenenenust MuBectumonnoro npogwis Kianenra, koropoe He OyaeT MPEBHILIEHO B TEYEHHUE OJHOTO
rojia ¢ BEpOSITHOCTBIO 95%);

Pacuernslii momyctumblii puck KimeHTa, npM HaJM4Mud B COCTAaBE HMYILECTBA, IEPEAaBaeMOro
(mepenaHHOTO) B JIOBEpUTEIBHOE YIPAaBICHUE, HHCTPYMEHTOB, OTJIHYHBIX OT JIEHEXKHBIX CpEJICTB,
onpezaensieTcss Kommanuei ciemyromuM oopa3om:

Ry = Z VaR (a,t)rranse * (1 — k2) + VaR (o, ) cyrrency * min(ky; max(ky — ky; 0)) +

3 https://www.moex.com/ru/index/pension/
4 https://www.moex.com/ru/index/IMOEX



+VaR (&, ponp * (ky — min(ky; max(ky — kg;0)))

52.3. B caywae OTCYTCTBHA B COCTaBe HMYILECTBa, IepelaBacMoro (IepeaaHHOro) B
JOBEPUTEJIBHOE YINPaBICHUS, AKTUBOB, OTIMYHBIX OT JAEHEXKHBIX CPEICTB, 3HAYCHHE IPEIEIHHOIO
pacuetHoro JlomycTuMoro pucka Ry MpUHUMAETCS PaBHBIM HYJIIO.

5.3. B kauectBe @aktnueckoro pucka [loprdens Knuenta npunnmaercs 3nauenune VaR (a, t), roe
t — oOMH KaleHAApHbIM rof, JOBEPUTENBHBIA MHTEpBAI 0 = 95%, NOMM W CPOYHOCTH MHCTPYMEHTOB
OTIPEICNIIOTCS B COOTBETCTBHU C (hakTuueckoi cTpykTypoi [loprdens Knuenra.

5.4. Koutpoanr PakTnueckoro pucka Kiauenra.

5.4.1. daktuueckuii puck Iloprdens Kimenra, He SIBIAIOMETOCS KBaTU(GHUITIPOBAHHBIM
WHBECTOPOM, Ha VHBECTHUIIMOHHOM TOPH30HTE HE AOJDKEH MpeBblmarh JlomycTumeiid puck. B ciyuae
npesbimenns: Gakruueckoro pucka Haxa JlomyctumbiM puckoM KoMnanus npennpuHuMaeT Heo0X0auMble
MEPHI 17151 CHUYKEHUS YPOBHS PUCKA.

5.4.2. KoMmmaHusi OCYIIECTBISIET KOHTPOJIb COOTBeTCTBHS PDakTmyeckoro pucka Jlomyctumomy
PHCKY, onpeiesieHHOMY B VIHBEeCTUIIMOHHOM IpoduIie, 10 Mepe HeOOXOAUMOCTH, HO HE PEKe OIHOTO pa3a
B MECSI, €CIM MEHBIIAs MEePHOANYHOCTh KOHTPOJII HE YCTaHOBJIEHA JOTOBOPOM JOBEPUTEIHLHOTO
ynpasnenus. Komnanus onpenenser @akTu4ecKuil pUCK KIMEHTA MO0 KaKIOMY OTIEIBHOMY AOTOBOPY
JIOBEPHUTEIBLHOTO YIIPABIICHHUS KINEHTA.

5.5. Cnoco0b1 cHukeHus ypoBHs pucka [loprdens Kauenra.

Crnioco0amMH CHIKEGHUSI YPOBHS PUCKa MOTYT CIY)KUTh B TOM 4YHCiIE (HO HE OIpaHHMYUBAsICh)
CJIEYIOIINE MEPHIL:

e peanu3zauusi (PUHAHCOBBIX HHCTPYMEHTOB C BBICOKMM PHCKOM (B clydyae HpUEMIIEMOI

PBIHOYHOM JIMKBUTHOCTH TAKUX HHCTPYMEHTOB);
e nuBepcudukanus noprdeneldl  QUHAHCOBBIX ~ MHCTPYMEHTOB B IENSX  CHIIKCHHUS
HECHCTEMAaTHYECKUX PUCKOB;

® UHEIC CITIOCOOBI CHIDKEHUS YPOBH: pUCKA.

6. OnpeneseHne 0:KU1aeMOi TOXOTHOCTH

6.1. Oxumaemast HOXOAHOCTH ompenensercs Kommanueidl Ha ocHOBe 3asBieHHOW KimmeHTOM
WHBECTUIIMOHHOW II€JIM, a TaKke 3HadeHus Oa3oBoii OrkugaeMol JIOXOMAHOCTH, OIpPEAeIsIeMOd B
COOTBETCTBHH C HacTosIeld MeToanKoH, 1Mo creayromiei Gopmyie:

Yo = min(Yy;Y,) ,

re:

Yo — OxunaemMast T0X0IHOCTb MOCJE BbIUETa BO3HArpaxkeHus Komnanum u pacxo1oB, CBA3aHHBIX
C IOBEPHUTEIIbHBIM YIIPaBJICHHEM (B MPOICHTAX I'OI0BbIX);

Yx — 3asBnennas KnmeHTOM WHBECTHIIMOHHASA I€Nb, OINpeneiseMas B BUIE JOXOTHOCTH, Ha
KOTOPYIO paccUuThiBaeT KiMeHT (B MpoLeHTax roJI0BbIX);

Y, — BbazoBas Oxumaemas 10xonHocTh Kitnenra onpenensiercs B COOTBeTcTBUU ¢ 1.a1. 6.1.1 - 6.1.3
HacTosert Meroauku. [Ipu atoMm s KitnenTa, SBstomerocs: KBaauUIIMPOBaHHBIM HHBECTOPOM, 0TS
puckoBbix aktBoB B Iloprdene Kimenrta (k1) ompemensiercs Kommanwein B COOTBETCTBUH C
WHIMBH Ty aJTbHOW MHBECTUIIMOHHOM CTpaTernen ynpasieHus, KoTopyto Komnanus mianupyeT npuMeHsITh
(npumensiet) ans [oprdens Knuenra.

6.1.1. lnst UHBecTUIIMOHHOTO NPoduisi B HaNMOHAJLHOU BamoTe Poccniickoii @enepanmm.
Bazopas Oxunaemas 1oxomaHOCTh KitneHTa, onpenenseTcs ClIeIyomuM 00pa3oM:

Ya = (Yimoex + Gimoex) * k1 + Yrypcr * (1 — ky)



rae:

Yrupcr — Tekymas moxomHocth uuaekca RUPCI Ha gaty ompeneneHus HWHBECTHIIMOHHOIO
npoduins Knuenra;

Yimoex — HUcTopuueckas noxonHocTh uHAaekca IMOEX 3a 5 nmer mo naTtel ompezaeneHus
WHBECTHUIIHMOHHOTO TIpodmra Kinenra;

O1MoEx — CTaHIAPTHOE OTKIIOHEHHUE UCTOoprudecKoil JoxonHoctu unaexkca IMOEX 3a 5 net no nate
oTpeJiesIeHHsI ”HBECTUIIMOHHOTO nTpoduist Knuenra,

bazosas Oxumaemast 1oxogHocTh KirieHTa, IpH HATMYHAN B COCTaBE UMYIIECTBA, ITEPEIaBaeMOr0
(mepenaHHOTO) B JOBEpUTEIBHOE YIpPAaBICHUE, HHCTPYMEHTOB, OTJIMYHBIX OT JACHEKHBIX CpEACTB,
onpezaenseTcss KoMmmnanue ciemyromumM o0pa3oM:

Yy = Z Yrranse * (1 = k3) + (Yimogx + Gimogx) * min(ky; max(ky — kr; 0)) +

+ Yrupcr * (ko — min(ky; max(ky — k3 0)))

rac:

Y_TRANSF — 10XoIHOCTh MHCTPYMEHTOB, OTJIMYHBIX OT JEHEKHBIX CPEICTB B COCTaBE MMYIIECTBA,
NepeAaHHOr0 B JOBEPUTEIILHOE YIPABICHUE, KOTOPAsk ONPEAEISIETCS CICIYIOUIMM 00pa3oM:

— U JOJTOBBIX WHCTPYMEHTOB C (PMKCHPOBAHHOW KYMOHHOM CTaBKOM MPHUMEHSETCS MOCIEIHUN
omyOJuKOBaHHBIH MOCKOBCKON Oupkeld TmoKa3aTelb «J{0OXOMHOCTh MOCHEAHEH CHCIIKI
(YIELDCLOSE) mno paaHHOMY WHCTPYMEHTY, TPEIIICCTBYIOUIMA JHIO  ONpE/ICIICHHS
MHBECTUIIMOHHOTO MPOQHILS;

— JuUIsl  JIOJTOBBIX OyMar ¢ IUIaBaroIIed KYNMOHHOM CTaBKOW U JICTIO3UTOB IMPUMEHSETCS
cpenneapudmMeTndeckuii nokaszatesb ctaBki RUONIA 3a 3 Mecsia mpeaiiecTBYOIINUE JIHIO
OTIpeIeJIeHHsI WHBECTULIMOHHOTO MPOQHIIs.

—  JUISI HHCTPYMEHTOB, OTJIMYHBIX OT YKa3aHHBIX BBIIIE, TPUMEHAETCS UX UCTOpHUYEcKas TOXOIHOCTb
3a 5 JeT, Mpe/ecCTBYIONUX JaTe ONpeNeIeHUs] NHBECTUIIMOHHOTO mpoduis Kimenra wmm 3a
MEHBIINA NEPHOA, €CIN I[ICHOBBIE [aHHBIE IS OINpPENENEeHUs HCTOPHUUYECKOM JOXOIHOCTH
CYLIECTBYIOT TOJBKO 3a 3TOT NEPUOI.

6.1.2. lass NHBecTUIIMOHHOTO NPO(duIsi B MHOCTPAHHOI BaJIIOTe.
bazoBas Oxumgaemas noxoaHocts Kinenra, onpeaensiercst CleayomuM 00pa3oMm:

Yy = (Yeurrency + Ocurrency) * K1+ Yponp * (1 — kq)

rie:

Ygonp — TEKyIIAs JOXOMHOCTH EBpooOMTaIiny Ha 1aTy onpeaeIeHUs HHBECTUITMOHHOTO PO
Kinmnenra;

YcurrENcy — HMCTOpHUYECKash JIOXOJHOCTh Kypca BaliOThl MHBECTUIMOHHOTO IPOdus

OTHOCHUTEIHLHO HAITMOHAIBHOH BATIOTHI Poccmiickoit Denepanuu, yctaHaBamuBaeMoro 6ankom Poccun, 3a 5
JET 110 naThl onpenenenus Musectunmonnoro npodus Kiuenra,

OCURRENCY — CTaHIApTHOE OTKIOHEHHWE HWCTOPUYECKON JOXOMHOCTH Kypca BaTIOTHI
MHBeCTUIIMOHHOTO TPOGUIT OTHOCHTEIHLHO HAIMOHAIBHOW BaMOTHI Poccmiickoit Denmeparum,
ycTaHaBnuBaeMoro 0ankoMm Poccun, 3a 5 et 710 1aThl onpe/esieHusl MHBECTUIIMOHHOTO npoduist KineHTa.

bazoBas Oxumgaemast 7ox0oMHOCTh KitneHTa, Ipy HAJTMIUH B COCTaBe UMYIIECTBA, IIEPEIaBaeMOro
(mepenaHHOTO) B JOBEPHUTEIHHOE YIIPABJICHHE, WHCTPYMEHTOB, OTJIIMYHBIX OT JACHEKHBIX CPENCTB,
onpeaenseTcss KoMmmnanuen ciemyrommmM oopa3oM:

Y= Z Yrransr * (1 — k2) + (Ycurrency + Ocurrency) * min(kz;max(kl —kr; 0)) +



+ Yeonp * (ky — min(kz; max(ky — kr; 0)))

6.1.3. Eciu B kadecTBe Jlonmyctumoro pucka KimneHra onpesieneH npeaebHbIi J{omyCcTUMBII pHCK,
sasBiieHHblid Kimmentom (Ry), To mis neneit onpenenenus Oxumaemoit moxoanoctu IpenenbHast q0sis
PUCKOBBIX WHCTPYMEHTOB OTpEeIsieTCs] UCXOAs U3 ee cooTBercTBUsA Jlomyctumomy pucky Kimenta B
coorBeTcTBUH ¢ Ta0muien Nel.

6.2. Kommanusg He rapaHTHpyeT AocCTxeHHs OXHIaeMOil JOXOJHOCTH, OIPEICIICHHON B
NusectunmonHom npoduie Knuenra.

6.3. IIpu nepenave B JOBEpUTEIHHOE YIPABICHUE HMYIIECTBA, OTIUYHOTO OT JCHEKHBIX CPEJICTB
WJIH TIepeCMOTpe NelcTByromero MHBecTHIIMOHHOTO TIPOGIII, TOXOIHOCTh HHCTPYMEHTOB, BEPOSITHOCTh
BO3BPATHOCTH CPEACTB MO KOTOPHIM OlleHuBaeTca Komnanuel kak MUHUMAaNbHAsI, B IIEJISIX ONPEACIICHUS
OKUTa€MOH JTOXOJJHOCTU B COOTBETCTBUH C T1. 6.1 mpuHUMaeTCs paBHO# HYIIIO.

7. 3aKII04YNTeIbHbIE MOJI0KEeHHS

7.1. Hacrosimiass MeToauka BcTymaeT B CHIy 1O ucTedeHuH 10 KaJleHJapHBIX AHEH co JHS ee
packpeiTusi Ha odunuanbHoM caiite Kommanwmn B WHMOPMAMOHHO-TENEKOMMYHUKAIIMOHHON CeTH
«HTEepHETY.



IMpuio:xkenue Ne 1. Aukera (MuBecTuniuoHHbIi npoduis) Kiuenra

IToanoe nanmenosanue/®PUO Knuenra

YcaoBHOe 0003HaYeHHE, TO3BOJISIOLEE
0IHO3HA4YHO naeHTHGUUUpOoBaTH Kiuenra
(npu HEOOX0AMMOCTH)

NHH

Tun uHBecTOpa

O KBaTH(UIMPOBAHHEIA HHBECTOD
O HEKBAJN(HUITMPOBAHHBII HHBECTOP

Tun Knuenra

O IOPUINYECKOE JUIIO
0 (puU3HYECKOE JIUIIO

[Hata nauana nelictsus qorosopa Y

JlaTa okoHuaHus meiictBust norosopa Y

HNudopmanus, nonydyernnasi ot Kinuenra:

Banrora HHBECTHIIMOHHOTO TTPOQHILSL

MHuBecTuoHHast 1enb (YKa3blBaeTCs
JIOXOJTHOCTh, Ha KOTOPYIO PaCCUUTHIBAET
KIIMEHT, B IPOLIEHTaX TOJOBBIX)

IInanupyercs 11 nepejada B JOBEPUTEIBLHOE
yIIpaBJIECHHE AKTHBOB, OTJINYHBIX OT
JICHEXKHBIX CpencTB?

O HET

0 J1a, IaHuPYeTCs Tepeiada CIeAyIomnuX aKTHBOB:
(yrazvieaemes nepeuens u KOIUYECMEo NAAHUPYEMbIX K
nepeoaue akmugos, 00Ny CKaemcs yKa3auue 8 NPUIO#CeHul

K Oannou Ankeme)

YKaKUTE JOTI0 aKTUBOB, OTJIMYHBIX OT
JICHEXKHBIX CPEIICTB, INIAHUPYEMYIO IS
nepenayn B JOBEPUTENBHOE yIpaBieHHe (B
Cllydae OTBETa «1ay» Ha IPeIbLIy i
BOIIPOC)

IIpennonaraemelii CpOK HHBECTUPOBAHHUS bann
o Menee rona 0
o Ot 1 roga o 3-x net 5
0 Ceeimie 3-X Jiet 10
IIpenensbuslii JlomycTuMblii pUck Ha
HNuBecTHIIMOHHOM TOPU30HTE (TIPEACTbHBII
pa3mep yOBITKa, KOTOpEI KineHT cunraet
JOIYCTUMBIM), B ITPOLIEHTaX rOA0BBIX (R,)
(0715 HEeKBANUPUYUPOBAHHBIX UHBECTOPO8)
s nexsanu@uyuposantvix UHBECTNOPOS IOPUOUYECKUX TUY: bann
CootHoleHre o0bema nepeaaBacMbIX o bonee 50% 0
(maxomsmxcs) B JIY cpeacTB K CTOMMOCTH 0 Ot 30% 1o 50% 10
YUCTHIX AKTHBOB o Ot 10% 10 30% 15
(01151 KOMMEPUECKUX Opeanu3ayuii) 0 Menee 10% 25
CooTHomeHHe  COOCTBEHHBIX  000pOTHBIX | O Menee 30% mim HEIPUMEHUMO 0
CPEJICTB K 3ammacaM | 3aTpaTtaM o Ot 30% 1o 60% 10
(01151 KOMMEPUECKUX Opeanu3ayuii) o Ot 60% mo 80% 25
o Bonee 80% 15
OMBIT 1 KBATH(PUKAITUS CIICIIHATHUCTOB, 0 OTCYTCTBYET 0
OTBEYAIOMINX 32 HHBECTHIIMOHHYIO O BBICIICE YKOHOMHYECKOe/prHAHCOBOE 10
JEeSITEIEHOCTD obpasoBaHue
O BBICIIEE SKOHOMHYECKOe/(priHaHCOBOE 15
o0pa3zoBaHue U OMBIT paboTHI Ha (PUHAHCOBOM
pritke 6osiee 1 roa B JODKHOCTH PYyKOBOIUTEIISI
WM CTICIHAJINCTA, JOJKHOCTHBIC 0053aHHOCTH
KOTOPOTO HETIOCPEIICTBEHHO CBSI3aHHBI C
OCYIIECTBICHUEM JICATCIHLHOCTH Ha (PHAHCOBOM
PBIHKE
0 BBICIIIEE SKOHOMUYECKOE/(PUHAHCOBOE 25

O6pa3OBaHI/IC " OIIbIT pa6OTBI Ha (bHHaHCOBOM
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PBIHKE bouee 1 roga B JOJDKHOCTH, HAIIPSAMYHO
CBSI3aHHOM C HWHBECTUPOBAHUEM AKTHBOB

KomnmuectBo 1 006EM onepariuii ¢ 0 omepaIy He OCYIIECTBISUIACH 0
pa3anuHbIMU (PMHAHCOBBIMH MHCTPYMEHTaMU | O MeHee 10 omeparuii COBOKYITHOM CTOMMOCTBIO 10
3a MOCJEeIHUNA OTYETHBIA TOJ menee 10 muH. pyoO.
(07151 KOMMEpUECKUX OpeaHu3ayuii) 0 ot 10 u GoJee onepanuii COBOKYITHOMH 15
cTOMMOCTBIO MeHee 10 MitH. pyo.
0 ot 10 u Gonee onepanuii COBOKYITHOM 25
cToMMOCTEIO 10 MITH. py0. U Gosee
[Tnarupyemast mepuoaMIHOCTh BO3BpaTa 0 He nmanmpyercs 25
aKTHBOB U3 JOBEPHUTENILHOTO yIpaBieHus B | 0 He Gosiee oiHOro pasa B roj 15
TEUCHHUE KaJeHIapHOTro roja 0 bonee ogHoOro pasa B rox 10
0 OTcyTCTBHE IJIaHA BO3BpaTa AKTHBOB 0
[Trarupyemast mepuoJMIHOCTD TepeIavn 0 Bonee ogHoro pasa B roj 25
AKTHBOB B JIOBEPUTEIBHOC YIIPABICHUE B
TeUeHNe KATCHIaPHOIO rofa 0 He 6ounee ogHoro pasa B roa 15
(07151 HEeKOMMEPUECKUX Op2aHU3AYULL)
0 He nmmanupyercs 0

JlOTIOTHUTETBHBIC YCIOBUS U OTPaHHYCHUS
(TIpy HATTMYWN) (0/11 HEKOMMEPHUEeCKUX

Ha ocnosanuu nonyuennoti 0ononnumensHou ungopmayuu
Hmozosviii bann modicem Gvlmo yeeauder Uiy yMeHblueH He

opearuzayuil) bonee uem na 25 6annos
Jna nexsanuguyuposannvix uH8ecmopos QuuiecKux auy. bann
Bospact ¢pu3nyeckoro ymna (MoJIHBIX JIET) o Mo 20 net 0
o Ot 21 go 25 ner 5
o Ot 26 no 40 ner 10
o Ot 41 no 65 ner 15
o0 bonee 65 net 0
Csenenus 06 oOpa3zoBaHuU 0 Hmeto BrICIIEe SKOHOMHUYECKOE/(PUHAHCOBOE 15
obpa3oBaHue, B T.Y. JOTOJHUTEIBHOE K BBICIIIEMY
00pa30BaHUIO M0 YKA3aHHOMY MIPOQHITIO
0 Nmero BeicIiee 00pa3oBaHUE 110 HHOMY 10
npod U0
0 Nmero cpenHee WM cpeHee npodeccHoHaIbHOe 5
oOpa3oBaHue
o OTcyTcTBYET 0
3HaHUA B 00JIACTH UHBECTHUPOBAHHUS 0 Nmero kBanudukamnmio B chepe GUHAHCOBBIX 15
PBIHKOB, IOATBEPKICHHYIO CBUACTEIECTBOM O
KBaHI/I(I)I/IKaHI/II/I, BBIJAHHBIM B COOTBETCTBHUU C
yacThio 4 crateu 4 DenepansHOTO 3aK0HA OT 3
utonst 2016 roga N 238-03 «O He3aBUCUMOH
OIICHKE KBAJTU(DUKAIIIH
o Umero mexxayrapoansiii ceprudpukat (CFA, 15
FRM, PRM, ACCA wiu uHbIe cCepTH(HUKATEI,
MTOITBEPIKIAIOIIME 3HAHUS B 001aCTH
HWHBECTUPOBAHUS])
o [Ipomen crienmanu3npoBaHHBIE KYPCH B cdepe 15
(MHAHCOBBIX PHIHKOB
0 Hugero u3 BBIIENEPEUUCICHHOTO 0
Hannaune onbiTa COBEpIICHUS CACTOK C o OTcyTcTBYeT 0
LIEHHBIMU OyMaramu o IIpnoGpeTan mau naeBbIX HHBECTUIIMOHHBIX 5
(hOHIIOB WM TIEpeIaBall CPENICTBA B IOBEPHUTEILHOE
yIIpaBIICHHE
0 MHBecTrpoBa caMOCTOSTELHO — OCYIIIECTBIISIT 10
CHEJIKU C OOIUralusiMu
0 MHBecTrpoBal cCaMOCTOSTENLHO — OCYIIIECTBIISIT 15

COCJIKU C aKIUAMU WA ITPOU3BOJHBIMHA
(bHHaHCOBBIMI/I HWHCTPYMCHTAMU
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Hanuuue omnbiTa pa6OTBI B OpraHu3alusax

g OTcyTcTBYET

B)*12), B %.

(PMHAHCOBOTO CEKTOPA B TOJDKHOCTH 0 Memnee 1 roga 5
PYKOBOIMTEIIS MJIH CIICIHAICTA, o Ot 1 roxa o 3 ner 10
IOJDKHOCTHEIE 00SI3aHHOCTH KOTOpPOro o Bosee 3 et 15
HETIOCPENCTBEHHO CBSI3aHHBI C
OCYIIECTBICHUEM AEATEIFHOCTH Ha
(hMHAHCOBOM pBIHKE
O61néM onepanuii ¢ ieHHbIMU Oymaramu 3a | O OTCYTCTBYET 0
MOCJIEIHNI TOJ 0 Menee 1 miutH. py0. 5
0 Or 1 no 10 miH. pyo. 10
o bonee 10 miH. py6. 15
CyMMa IIaHupyeMBIX K Iepeade
(IepelaHHBIX ) B TOBEPUTEILHOE YIIPABIICHHE
CpeAcTB
0 OTCyTCTBYIOT
A) IIpumepHsiii cpeaanii 1oxoxa B Mecsll (3a | 0O Menee 100 Teicsa pybmneit
nmocienane 12 mecsres), pyo. 0 Ot 100 mo 500 TeICSY pyOneit
0 bonee 500 Thicsy pyOIei
0 Menee 50 Teicsa pyoneit
B) [Ipumepnbie cpemuune pacxonsl B Mecsar] | 0 OT 50 g0 100 Teicsd pyOieit
(3a mocenue 12 mecses), pyo. o Ot 100 mo 300 Treicsy pyOiteit
0 bonee 300 Thicsy pyOneit
B) Bennunna cOepexxeHnl (IeHEKHBIC 0 OTCYTCTBYIOT
Cpe/CTBa, BAJIOTHBIE IIEHHOCTH U Jp., 32 0 Menee 300 Teicsy pyOei
UCKJIFOYEHUEM CPENICTB, npennonaraeMbix K | 0 Ot 300 Thicsay pyOneit no 1 muuinona pyoneit
nepeade B TOBEPHUTEIHLHOE YIIPABIICHHE 0 Ot 1 10 6 MHJUTHOHOB pyOITeit
MO0 HAXOJAIINXCS B IOBEPUTEIHHOM 0 Cebllie 6 MAJUTHOHOB pyOIIei
yIpaBlieHHH ), KOTOpyto KineHT He

IUTAaHUPYET TPATHTh B OmmKkaiiiiee Bpems.

CooTHolleHHE TUIAaHUPYEMBIX K Ilepeaade o bonee 100% 0
(nepenaHHbIX) B JoBepuTeabHOE ynpasienue | 0 Ot 50% mo 100% 5
cpencTB kK cymme coepexxenuit (B) m uuctoro | o Or 10% mo 50% 10

3apabotka® Kiienra 3a 12 mecsmes ((A- 0 Menee 10% 15

HNHBecTHIIHO

HHBII npo¢uiab Knnenra

(ompenensercs Kommanueit)

HroroBeiii 6ayut (TOJBKO AJis
HEKBIN(HUINPOBAHHBIX HHBECTOPOB)

HBECTUIIMOHHBIN TOPU3OHT

Honyctumslii puck Kinenra, B mpoueHTax
TOJIOBBIX (TOJIBKO ISt
HEKBAJU(HUIIMPOBAHHBIX HHBECTOPOB)

Oxunaemasi TOXOAHOCTh, B IPOIIEHTaX
T'OJIOBBIX

OG6pamaem Barie BHUMaHUE:

- Komnanust He mpoBepsieT JOCTOBEPHOCTh CBEACHUM, NIPEIOCTABICHHBIX KITMeHTOM ISt OTpe/ieIeHus
ero HWusectunmonnoro mpodwmia. B crnydae ecnm Kiment mnpemoctaBun Komnanum HEIOCTOBEPHYIO
nHGOPMAIIHIO JIJIS OnpeieneHus ero HBeCcTHIIMOHHOTO poduiisi, KIHMEeHT caMOCTOATENhHO HECET BCEe PUCKH,
BO3HMKIIIME B pPE3yJIbTaTe€ JIOBEPUTEIBHOTO YIPABIEHUS, CBSI3aHHBIE C
Jormyctumoro pucka u (WH) MpeBbilieHneM ypoBHS DakTuieckoro pucka Hajl JomyCTHMBIM PUCKOM;

- Komnanus He rapantupyet goctrxkeHus: OxugaeMon T0X0AHOCTH, ONpeiesieHHoM B IHBeCTUIIMOHHOM

npoduie Knuenra;

HCKOPPEKTHBIM ONPEACIICHUEM

5 Bennunna CPE€AHCMECSIIHOIO 10X0/a 3a MOCJICAHUE 12 MECAIICB, YMCHBIICHHAA Ha BEJIMYUHY CPCAHEMECAIHBIX pacX040B 3a

nociennue 12 Mecsies.




- Kommanust caMocTosITensHO oIpeessieT HHBECTUIIMOHHEIH podmins KinenTa Ha OCHOBaHMHN TaHHBIX,
npenocraBieHHbIX KimeHToMm, npu 3TOM IOMYCTMMBIN PUCK U OKHIAaeMas JTOXOAHOCTb B MHBECTULIMOHHOM
npoduiie MOTYT OTIMYATHCS OT 3asABICHHBIX KirenTom.

VuoaaomouyeHnoe o Komnanuu (moamwuck, meyaTh)

Cornacue Kinenra ¢ HWHBCCTUIIMOHHBIM HpO(l)I/IJ'ICM

nmara, @O, moamucek, neyath
Bropoii sK3eMIUIsIp HHBECTHLIMOHHOTO NMpodmiId nonydeH Kinunenrom

nata, ®UO, moamuce, neyarsb
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