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1. Hean noxymenta

Mertoarka ompeieNieHrus] HHBECTULIIMOHHOTO MPOMUIIS yUpeAUTENsT TOBEPUTEIBHOIO YITPABICHUS
(manee — Metommuka) papadorana OO0 «PEI'MOH Tpact» B cooTBeTcTBHH ¢ TpeOoBaHusmu [lomoxxeHus
0 eIMHBIX TPeOOBAHMUSX K MPaBUIIaM OCYLIECTBIICHHS ACSITEIILHOCTH O YIIPaBJICHHIO IICHHBIMU OyMaramu,
K TOPSIAKY PACKPBITHS YIPaBISIONMM HH(MOPMAIMM, a Takke TpPeOOBaHMSX, HANPaBICHHBIX HA
ncKimodYeHne KoH(ImMKTa uHTepecoB ympapistomiero (yrB. bamkom Poccmm 03.08.2015 N 482-I1) u
BbazoBoro cranmapra coBeplleHHs YIpaBiISOIIMM ONEpanuii Ha (UHAHCOBOM pBIHKE (fanee — ba3oBbrii
CTaHJapT).

Meroauka pa3paboTaHa B Lemsax obOecrieueHHss cooTBercTBUsl pucka Iloprdens xmueHra
JOITyCTUMOMY YPOBHIO, COOTBETCTBYIOIIEMY HHBECTUIIMOHHOMY Ipodumo Kimenra.

Meroarka pacnpocTpaHseTcss Ha HWHBECTHLMOHHBIE OIEpalld, OCYIIECTBISIEMbIE B paMKax
JIMIIEH3U N HpO(I)eCCI/IOHaJ'IBHOFO Y4aCTHHUKa pbIHKA LECHHLIX 6yMar Ha OCYIICCTBJICHUEC NCATCIIBHOCTH 110
YIIPaBJICHUIO [IEHHBIMU OyMaramu.

2. OCHOBHbBIE MOHSTHSA

Kiuenr — ropuaideckoe wim (GU3HMYECKOE JMI0, HAMEPEHHOE 3aKIIIOYHTh WM 3aKITIOUYHBIIEE C
Kommanueit 1oropop IOBEpUTEIBHOTO YIIPABIICHHS B PAMKAaX JIMIICH3UH TPOQECCHOHATBFHOTO YIACTHUKA
PBIHKA IIEHHBIX OyMar Ha OCYIIECTBIICHHE JCSITSILHOCTH 10 YITPABICHUIO IEHHBIMU OyMaramu.

NuBecTnuMoHHbIi Npo¢uiIb — MHBECTUIIMOHHEBIE Lenu KiueHTa Ha ompelneNeHHBbI Mepuo
BpeMeHH W puck (st KiweHTa, He SBISIOMICTOCS KBATU(HUIIMPOBAHHBIM HHBECTOPOM), CBSI3AHHBIH C
JIOBEPUTENLHBIM yIIPaBICHUEM aKTHBaMHU, KOTOPBIi KireHT crioco0eH HeCTH B 3TOT MEPUOJ] BPEMEHH .

NHBecTHIMOHHBIN TOPM30HT — TMEPUOJ BPEMEHH, 3a KOTOpBIN ompenensiorcs Oxupaemas
noxoaHocTh U Jlomyctumeiit puck. st ueneit pacyera MHBECTULIMOHHOTO TOPU30HTA B TOAaX OJUH rOj
MIpU3HAETCS PaBHBIM 365 IHSM.

OxugaemMasi J0XOQHOCTh — JOXOJHOCTh OT JOBEPUTEIBHOIO VIIPABICHUS, HA KOTOPYIO
paccuntbBaeT KimenT Ha VHBECTHIIMOHHOM TOPH30HTE, B COOTBETCTBUM C WHBECTUIIMOHHBIMH LIEITISTMHU
Knuenra.

JomycTUMBII pUCK — PHCK BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C JOBEPUTEIILHBIM YIIPABICHUEM,
KOTOpbI crmocoOeH Hectn KimeHT, He SBISIOUIMIACA KBaJIM(UUMPOBAHHBIM HHBECTOPOM, Ha
YCTAaHOBJICHHOM I/IHBCCTI/IIII/IOHHOM TOPHU3O0OHTE.

HopTdenap kaMeHTa — ACHEXHbIE CPEICTBA W/WJM aKTUBBI, OTJIMYHBIE OT JIEHEXKHBIX CPEACTB,

HaxOsIIMECs B JOBEPUTEIILHOM YIIPAaBICHUH.

@akTuyecknii puck — puck Kimenra, KOTopblid BKItO4aeT B ceOs pUCK YOBITKOB, B TOM YHCIIC
HW3MEHEHHS CTOMMOCTH aKTHBOB, KOTOpPBIA HeceT KimeHT 3a onpeneieHHbIi nepros BpeMEeHH.

VaR (0, t) — OlleHKAa BEJIMYMHBI BEPOSATHBIX YOBITKOB (B MpoleHTax oT croumoctu [loprdens
Knuenra Ha naTy OneHKH), KOTOPYIO HE MpPEBBICAT YObITKH KimMeHTa Ha ONpeaeNeHHOM HWHTEpBalie
BpeMenH t ¢ BepositHOCcThIO 0. ipotieHToB (Value at Risk).

Komnanus — O6miectBo ¢ orpanudeHHoi orBetcTBeHHOCThI0 «PEIMMOH Tpacty.

I'enepajbHbIA TUPEKTOP — SAUHOIUYHBIA UCTIOHUTEIBHBIA oprad Komnanuu.

3. IHopsinok onpenenenusi UHBecTHHMOHHOTO pod st

3.1. Onpenenenue MuBectuiimonHoro npoduist KimeHnTa ocymecTBIseTcs 10 Hadalla COBESPIICHUS
CHEJIOK IO JOTOBOPY JOBEPUTEIBHOIO YIIpaBJIEHUS M YCTaHABIMBAETCS Ha BECh CPOK JOroBopa
JIOBEPUTENILHOTO yIpaBlieHHs. VHBECTMIIMOHHBIA TpOQUIb OmpenesseTcsl MO KaKIOMY JIOTOBOPY
JIOBEPUTENIBHOTO YIPABIICHHUS], 3aKII0OUYEHHOMY ¢ KimmeHTOM.

WuBecTUMOHHBIN MpodMiIb onpenessieTcss Ha OCHOBaHMHM mpenocraBisiemMor Kmmentom
WHPOpPMaIUM, MHHUMAIbHBIM TiepedeHb KOTOpol ycraHoBieH B [lpunokenmn Nel k Hacrosmiel
MGTOJII/IKC, 3a HMCKIIFOYCHUEM CJIy4dacB, MNPCAYCMOTPCHHBIX HOPMATHMBHBIMU aKTaMU WA H&CTOHHICI‘/'I



Mertoaukoii. MHBeCTUIIMOHHBIA MPOGUIL MOXKET COJEpKATh WHBIE CBEICHHS, TTOMHUMO YKa3aHHBIX B
[punoxenun Nel x nacrosimeit Meronuke. Kommanus Bripase norpedoBats or KimenTa npenocraBieHus
TaKUX CBEICHUI AJIsl COCTAaBICHUS MIHBECTUIIMOHHOTO MTPOGHIIS.

Komnanuss He mnOpoBepsieT IOCTOBEPHOCTh CBEACHUM, MPEAOCTAaBICHHbIX KiueHToM s
ompenenenust ero MuBecrurmonHoro npoduns. B cmywae ecim Kimment npenmocrapmin Kommanun
HEOCTOBEpHYI0 HWHGpopManuio s onpedenenuss ero MuBectuumonHoro mpodmis, KimeHT
CaMOCTOSITEJIBHO HECET BCE PUCKH, BO3HUKIIIME B pe3yNlbTaTe JOBEPUTEIBHOIO YIIPABJIEHUS, CBA3aHHBIE C
npeBbllIeHreM ypoBHs dakTudeckoro prucka Haj [JomycTHMBIM PUCKOM.

[opsinox omnpenenenns: MuBectuunonHoro npoduist ycraHossneH B Ilpunoxenuun Ne 2 k
HacTosimei Meroauke U pasznenax 4 u 5 Hactoseid MeToauku.

3.2. CdopmupoBannblii  MHBecTHIMOHHBINM npodwib mpenocTaBisiercss Kimenty — ans
cornacoBanus. MHBecTHIMOHHBIN TTpoduiie oTpaxkaercs Kommanueld B gokymente (Ankere KimeHta),
coctaByicHHOM 110 (hopme [Ipunoskenuss Nel k Hacrosuiei MeToauke, MOAMMCAHHOM YIOJHOMOYEHHBIM
snoM Kommanun, cocraBieHHOM B OymaxxkHoU ¢opme u (uim) B (hopMe 3IEKTPOHHOTO JOKYMEHTa B IBYX
9K3EMIUIAPAX, OAMH U3 KOTOPHIX Iepenaercs (Hampasisiercs) KimenTy, Apyroi mojieKuT XpaHeHUIO B
TEUYEHHUE CPOKa AEHUCTBU JOrOBOPA IOBEPUTEIBHOTO yIpasieHus ¢ KineHToM, a Takxke B TEUCHHE TpeX
JIET CO JHSI €T0 IIPEKpalLeHHSL.

Crioco6b1 mommy4enus cornacust or Kimienra ¢ ero IHBeCTUIIMOHHBIM PO UIIEM BKIIIOYAIOT, HO HE
OTPAaHWYMBAIOTCS CIEAYIONIMMH

e npenocraBieHne Kommanum cormacus nmdHo KimeHToM (ero  yHOJTHOMOUYEHHBIM
MIPEICTABUTEIIEM ),

e  HampaBIICHUE COTJIACHS ITOCPEICTBOM ITOUTOBOM CBA3U, KyphePCKOM CITyKOOH

e HampaBlieHHE corjacus B GopMe dIEKTPOHHOTO JOKYMEHTa, MOAMUCAHHOIO AJIEKTPOHHOM
MOJIHUCKIO;

® T[IOATBEPXKIEHHE  COrJacHsi IyTeM  COBEPIUCHHS  KOHKJIOJEHTHBIX  JEHCTBHH,
HaIpaBJICHHBIX HA 3aKJII0YCHUE/UCTIOHEHHE IOTOBOPA IOBEPUTEIHHOTO YIIPaBICHHSL.

CrniocoOb1 monyueHust cornacusi or Kimmenrta npu nepecmotpe ero MHBeCTHIIMOHHOTO MPOhUIIs
BKJIIOYAIOT, HO HE OTPaHUYMBAIOTCS CIIETYIOIIUMU:

e npenocraBieHne Kommanum cormacus aumyHo KimeHTOM (ero  yHoOJIHOMOUYEHHBIM
MIPEACTABUTENEM);

®  HampaBIIEHWE COTJIACHS MTOCPEICTBOM MTOUYTOBOM CBSI3U, KyPhEPCKOM CITyKOOH

e  HampasJIEHHE COTIacusi B (hopMe NNEKTPOHHOTO JOKYMEHTa, TIOANNCAHHOIO 3JIEKTPOHHON
MOATHCEIO;

e TIOATBEP)KACHHE  COIJIACHS  IIyTEM  COBEPIIEHHMS  KOHKJIIOAECHTHBIX  JEHCTBHI,
HallpaBJICHHBIX HA UCIIOJIHEHUE 1I0T0BOPA JJOBEPUTEIBHOIO YIIPABJICHUS.

B cnyuae ecim HOBBIN MIHBECTHUIIMOHHBIN TIPOQHITL IpeIycMaTpuBaeT yBeandenue Jlomycrumoro
pucka, Knuent o6s3an mpenoctaButh KoMmmanuu cBoe coryiacue Ha HM3MEHEeHHbIH MHBeCTHIMOHHBIN
npoduis B TeueHne 10 kaneHnapHbIX JHEH co AHs momydeHus KineHToM yBeJOMIIEHHS O IEPECMOTPE ET0
HuBectuiioHHOro mpodus.

3.3. Kommanus ocymiecTBIIsIeT JOBEPUTEIILHOE YIIPaBJICHHE IIEHHBIMUA OyMaraMu M JI€HEXHBIMU
cpenctBamu KimeHra, npuHUMasi BCe 3aBHUCSIIME OT HEE pa3yMHbIE MEphl, UCXOAS U3 YCTaHOBJICHHOTO
WuBectuipioHHoro mpoguis.

3.4. NuBecTHIIMOHHBINA MPOQUIb MOXKET OBITH MEPECMOTPEH MO MUCTeYeHUH HBECTHUIIMOHHOTO
TOPU30HTA, a TaK)Ke 110 MHUIHaTuBe KoMImaHnuy pu HAaCTYTUIEHUH CIEAYIOIMX OOCTOSTENBCTB:

e 1pu u3MeHeHuH cBeaeHuil o Kimenre, ykazanHbix B Ilpmtoxkennn Nel Hactosmieit
Mertoauxe;

® [IpyU U3MECHEHUM HSKOHOMHUYECKOW cuTyauumud B Poccuiickoit denepaiiuu, B TOM YHCIIE
M3MCHEHHS KIIFoUueBOoM cTtaBku banka Poccun;

® TIpH U3MEHEHHUH PHIHOYHON CUTYallWH;



e 1pu H3MEHEeHMHM O0a30BOr0 CTaHJApTa COBEPIIEHHS YIPABISIONMM OIepaluuii Ha
(hMHAHCOBOM pBIHKE,;
® [Py U3MEHEHUM BHYTPEHHETO CTaHIapTa (CTaHAapTOB) CaMOPETyIMPYEMOi OpraHU3alyy,
YJIEHOM KOTOpOil siBisieTcss KoMmnanus;
® TIpU U3MEHEHUM HOPMAaTHBHBIX akTOB Poccuiickoi denepanny;
e IIpu nepeaaye JOMOJHUTEIBHBIX CPENCTB B JOBEPUTEIBHOE YIIPABICHHUE;
®  [IpH BBIBOJE CPEACTB U3 IOBEPUTEIILHOTO YIIPABJICHUS,
® P HACTYIUICHMM HWHBIX OOCTOSATENBCTB, MAlOIMX OCHOBAaHHE IIojaraTb, 4YTO
neiicTByrommii THBECTUIIMOHHBINA TPOQHITL HE COOTBETCTBYET WHBECTUIIMOHHBIM LIEJSIM
Krnuenra.
3.5 OmpeneneHre MHBECTUIIMOHHOTO TOPU30HTA, 3HadeHus Jlomyctumoro pucka (st Kimenros,
HE SBISIIOIIMXCA KBaJHM(UIMPOBAHHBIMH WHBECTOPaMH), KOHTPOJb YPOBHSA PHCKa M ONpEeACTICHHUS
Oku1aeMol JOXOAHOCTH OCYIIECTBIIIOTCS B COOTBETCTBUH C pasnenaMu 4 u 5 Hactosiield MeToauku.

4, Onpeneﬂe}me HHBECTUIIUOHHOI'0 TOPU30HTA

4.1. VIHBeCTULIMOHHBIN TOPU30HT OMPEACIISAECTCS UCXOIS U3 IEPHOIa BpeMEHH, 3a KoTopblid KimeHnT
X04ET IOCTUTHYTH OXHIAEMYIO JOXONHOCTh IIPU JOIYCTUMOM pHUCKE. VHBECTHMLIMOHHBIA TOPHU30HT
MIPU3HAETCS PaBHBIM OJHOMY I'OZly, 32 UCKIIIOUECHHUEM CIIEAYIOIINX CIIy4aeB:
® CpOK JEHCTBHUA 3aKIIOUEHHOro ¢ KIHMEHTOM J0roBopa JOBEPHUTEIBHOTO YIPaBICHHS
COCTaBJIAET MEHEE OHOIO T0/1a;
®  HMHBECTHI[MOHHBII TOPU30HT, YKa3aHHbIH KIIMEHTOM B aHKeTe, cOCTaBisieT Ooiee 0JTHOro
roja.

B ciryyasx, koraa Ha faTy onpeAesieH!s] HHBECTUIIMOHHOTO TOPU30HTA CPOK JIEHCTBUS AOTOBOpPA
JIOBEPUTENILHOTO YIIPABJIEHHUSI COCTABJIAET MEHEE OAHOIO T'07a, MHBECTUIIMOHHBIN T'OPU30HT MPU3HAETCS
PaBHBIM CPOKY ACHCTBHS TOTOBOpa JOBEPUTEIIBHOTO YIIPABIICHHSL

4.2. VIHBeCTHITMOHHBIN TOPU30HT HE MOXKET TPEBBIIIATH CPOK, HA KOTOPBIH 3aKITI0YaeTCs IOTOBOP
JIOBEPUTEIIBHOTO YIIPABJICHHUS.

Ecou IHBECTHLIMOHHBIM T'OPU30HT MEHBIIE CpPOKa, HAa KOTOPBIM 3aKJO4acTcsl OTrOBOP
JIOBEPUTENILHOTO yrpasiieHus, OxxuaaeMas JOXOMHOCTh U JlOMyCTUMBIN PUCK ONMPEACIIICTCS 3a KaXKIbIi
VHBECTUIIMOHHBIN TOPU30HT, BXOASAIINNA B YKa3aHHBINA CPOK.

5. Onpenesnenne 3Hadenus Jonycrumoro pucka Kinnenra (He siBsionierocs
KBAJTH(UIUPOBAHHBIM HHBeCTOPOM). KoHTpoas ®akTnyeckoro pucka Kimenra. Onpenenenune
0’KHM/1aeMOM IOXOXHOCTH.

5.1. Jomyctumelii puck ompezensercs Kommnannel Ha OCHOBE CBEICHMI IMOTy4IeHHBIX OT Kimenta
1 ykazaHHbIX B [Ipunmoxenun Nel k Hacrosei Meromuke, a Takke 3HaueHH 06azoBoro Jlomyctumoro
pucka, paccuntanHbix KommnaHnueii B COOTBETCTBUM € HACTOsAIIEH MeTOINKOMN U BEIpaKEHHBIX B MMPOLIEHTAX
OT CYyMMBI aKTHBOB, TIEPEJAHHBIX U (WJIH ) TIepeJaBaeMbIX B JOBEPUTETIHLHOE YIIPaBIICHHE.

5.2. Onpenenenne Jlomyctumoro pricka KimmeHnTa mpon3Boautces 1o clieayromiei hopmyie:

Ro = min(Rg; Ry; R4), rae

Ro — Homyctumelii puck KnneHnTa B OTHOCUTENBHOM BBIPaXXEHUH;

Ry — mpuemMieMsblil ypoBeHb pucKa (IIpeaeTbHBIN TOMyCTUMEBIA PUCK), 3asBIeHHbI KinenroM, B
OTHOCHUTEJILHOM BBIPAXXEHHH OT 00beMa MepeaaBaeMbIX CPEACTB;

Ry — ypoBeHb prcKa, COOTBETCTBYIOIMA OXuaeMol JOXOTHOCTH omnpenaessieMblii mo Tabmuie
Nel, mpuBenéunoii B mynkre 5.6.1;

R, —6a3oBsrii lonyctumsiii puck Kimenra, paccuntannbiii Kommanueld Ha OCHOBaHWU JaHHBIX,
MPEIOCTABIICHHBIX KIMEHTOM, B COOTBETCTBHH ¢ [Iprnoxennem Ne2.



5.3. B kauecrBe ®akTHueckoro pucka mnpuHUMaercsi 3HadueHue VaR (o, t), paccuuThiBacMoe
cornacHo [Ipunoxenuto Ne3 k Hactosimerd Meroguke, tae t = G*365 (Kon-BO TOProBBIX Kale€HIAPHBIX
JTHEH 32 WMHBECTUIIMOHHBIN TOpU30HT G, BEIPAYKSHHBIN B T'0J1aX), JOBEPUTEIBHBIN HHTEPBA o = 95%, momu
U CPOYHOCTHh HHCTPYMEHTOB OIPENIEIISIOTCS B COOTBETCTBUU € (hakTUUeCKoU cTpykTypoit [TopTdens.

5.4. Konutpoas ®akTnueckoro pucka Kinuenra.

5.4.1. ®akrnueckuit puck [loprdens Ha VHBECTUIIMOHHOM TOPU30HTE HE JIOJDKEH MPEBBIIIATH
Homyctumenii puck. B ciyuae npebiienns @axkruyeckoro pucka Haja JlonyctumeiM puckom Kommnanus
IpeaNpUHAMAET HEOOXOUMbIE MEPBI /IJIsl CHIKEHHSI YPOBHSI pHCKA.

5.4.2. KommaHusl 0CyIIECTBISIET MEPUOIMUECKHI KOHTPOJIL COOTBETCTBUST DaKTHUECKOTO PUCKA,
Honyctumomy pucky, onpeneneHHoMy B MuBecturmonHoMm mnpodune. KoHTponb ocyiiecTBisieTcst 1o
Mepe HeoOXOIMMOCTH, HO HE peX e OJHOro pa3a B KBaprajl MO KaXJOMy OTJEIbHOMY JIOTOBOPY
JIOBEpUTENIbHOr0 ympaBieHuss KineHTta, eciu MeHbIlas NepUOJMYHOCTh KOHTPOJIS HE YCTaHOBJIEHA
JIOTOBOPOM JIOBEPUTEIHHOTO YITPABIECHUSI.

5.5. Onpenenenne 0:xu1a€M0ii JOXOIHOCTH.

5.5.1. Ompenenenne OxumaeMoi JOXOMHOCTH OCYIIECTBIISIETCS HA OCHOBAHWY WHBECTHIIMOHH Oi
ueny, 3assiaeHHold Knuenrtom. MHBecTHLMOHHAs Lienb onpenessiercs KiueHToM B Buie 10XOQHOCTH, Ha
KOTOPYIO OH PacCUUTHIBACT, YKa3blBa€MOM B IIPOLIEHTaX rofoBbiX. OxujiaeMas 10X0AHOCTh OIpEAesseTcs
Ha ypOBHE, PaBHOM JI0XOJHOCTH, OIIPEAEICHHON B KauecTBEe MHBECTULIMOHHOM e Kimenra.

5.5.2. Kommnanusi He rapaHTHpyeT HocTHeHusi OXugaeMoil JOXOTHOCTH, ONpPEIETICHHON B
Wusectuimonnom npodune Kiuenra.

5.6. CoorBercTBHe BeJu4uH Jlomycrumoro pucka u OxugaeMoii 10X0AHOCTH.

5.6.1. JlomycTHMBII PUCK, OMPENEICHHBII B COOTBETCTBHUHM C MOPSIKOM, YCTaHOBJICHHBIM B
HACTOAIIEM pasjielsie, HA MOMEHT omnpereneHusi MHBeCTUIIMOHHOTO MPOGHIIS JOMKEH COOTBETCTBOBAThH
YPOBHIO pHCKa, COOTBETCTBYIOLIEMY OXHTaeMON JOXOAHOCTH. YKa3aHHOE COOTBETCTBHUE OIPEIEIIAETCS
no Tabnune Nel:

Taoauma Nel
1
O:xugaeMasi 10X0JHOCThH YpoBeHb puckKa, YpoBeHb pucka,
COOTBeTCTByIOIIII/Iﬁ COOTBeTCTBleI.HHﬁ Oxupgaemoi
OskuaemMoii 10X0IHOCTH, 10X0HOCTH, Ry
KayecTBEeHHasl OLIEHKA
IIpeBrieHne oxxuaaeMon Yourrkn Knnenta He mpeBbICAT
JTOXOJTHOCTH TTOPTQEIS CTABOK 0 . 5% OT CTOMMOCTH nopT(beJm3
A3KHAHA
110 0OaHKOBCKHM Jiero3uram Ha 1
- 2% rom0BbIX?
[IpeBbliieHNE OXKUIAEMON YobiTkn Knnenta He TpeBBICAT
JOXOIHOCTHU MOPTQEIISI CTABOK . 10% or croumocTH roprdens
vy
MEPEHHBIN
110 0OaHKOBCKUM JIENIO3UTaM Ha 2 P
- 4% romoBBIX
[IpeBrltieHue oxuIACMOMN VYouiTkn KomeHnta He TpEeBBICAT
IOXOIHOCTH IOPT(EIS CTABOK . 30% ot ctouMoctu mopTdest
Bricokuii
110 OAHKOBCKHM JIEIIO3UTaM Ha 4
- 9% romoBBIX
IIpeBrieHne okuAaEMON A . Yobrrkn Knnentra He mpeBbICAT
I'PECCUBHBIN
JOXOAHOCTH NOPT(Es CTaBOK P 50% or cronmocTu mopTdens

1
O)KI/II[aeMa}I JOXOAHOCTH IIOCJIE BBIYETA BO3HATPAKIACHUSA Kommanuu n pacxoqoB, CBA3AHHBIX C JOBEPUTECIbHBIM YIIPABICHUEM

2 Moy cTaBKOIi GAHKOBCKHX JAETIO3UTOB [OHMMACTCS MAKCHMAIbHAS 5((EKTHBHAS IPOLEHTHAs CTABKA OOBIYHbIX BKIALOB [0 JAHHbIM CaiiTa
https://www.banki.ru/products/deposits/ B 30 kpynHeiimux 6aHKaX Ha COOTBETCTBYIOIIN HHBECTHIIHOHHOMY TOPU30HTY CPOK, B
COOTBETCTBYIOLIEH BaJiOTe, 0€3 CrelHalbHbIX YCIOBUI

3 Ha BbIOPAHHOM MHBECTHLIMOHHOM I'OPH30HTE C BEPOSATHOCTBIO 95%



110 OAHKOBCKHUM JIEIIO3UTaM
Oosiee yeM Ha 9% roI0BBIX

Omnpenensercs Ha OCHOBE
CBEJICHUH, TIPeI0CTaBIEHHBIX
Knuentom amnst onpeaeneHus ero
WuBectuipionHoro npoguis

HNnoe

Omnpenensercs Ha OCHOBE
CBEIICHUH, IPeI0CTaBICHHBIX
KnuentoM anst onpezeneHust ero
HHBECTUIIMOHHOTO TPOQHIIS

5.6.2. Ecnu JIomycTUMBII PUCK, ONPEIeIICHHBIN B COOTBETCTBUH C MOPSIKOM, YCTAHOBJICHHBIM B
HACTOSIIEM paszene, HE COOTBETCTBYET YPOBHIO PUCKA, COOTBETCTBYIOMEMY OXHMIaeMOl AOXOIHOCTH
(cootBerctBre ompenensercs mo Tadmmme Nel), To KnmeHTy Moxer OBITh OTKa3aHO B 3aKIIOYEHUH

A0roBopa JOBEPUTEIILHOIO YIIPAaBJICHUSA.

6.

3aka0YNTeIbHbIE MOJI0KEHHS

6.1. Hacrosmass Meroquka BCTynaeT B cuily 1Mo ucredeHun 10 KaleHIapHBIX JHEH co JHS ee
packpbITus Ha odunmaibHoM caiite Kommanum B MH(OpPMAIMOHHO-TENEKOMMYHHUKAILIMOHHON CETH

«HTeprET.




Ipuioxkenue Ne 1. Ankera (MuBecTHIIMOHHBIN npoduan) Kiuenra

TTo1noe Haumenopanue/ PO Kiuenra

NHH

Tun nuBecropa

O KBaNM(pUIPOBAHHBIN HHBECTOP
O HEKBAJM (UIMPOBAHHBI HHBECTOP

Tun Knuenra

O I0PUIMUYECKOE JIULI0
0 ¢usrueckoe auI0

CpoK MHBeCTHPOBAHMSA:

Jarta nauana neiictBust qorosopa Y

Jara okoHuaHus nevicreus gorosopa 1Y

CymmMma (mepeyeHnb) nepenaBaeMbix B 1Y
cpeacTB (AKTUBOB)

Nudpopmanus, noaydennas or Kimenra:

WuBecTuioHHas 1eiib (yka3bBaeTes
JIOXOAHOCTbh, Ha KOTOPYIO PACCUUTHIBAECT
KITUEHT, B TIPOLIEHTaX T'OJJOBBIX)

W HBECTULIMOHHBII TOPU3OHT

Jna nexeanughuyuposanu

X UHBECMOpO6 ropuduquKux auy.

[IpenenbHbI AOMYCTUMBIA PUCK 32 BECH CPOK
WHBECTUPOBaHUS (TIpeaeTbHBIN pa3Mep
yOBITKa, KOTOpBIN KineHt cuntaer
JOITYCTUMBIM ), B OTHOCUTEJIbHOM BBIPAKEHUU

(Ry)

CoOcTBeHHBIC 000POTHBIE CPECTBA, PYO.

CymMma 3anacoB U 3aTpat, pyo.

CpenHeMecsuHBIN TOXO0/ 3a TIPSl Ty A
KaJleHAapHBIN TO, PyO.

OngpIT 1 KBaJ'II/I(bI/IKaLII/IH CIICIIMaJINCTOB
OTBCYHAIONMX 3a HHBCCTULIMOHHYTIO
JACATCIbHOCTD

0O OTCYTCTBYCT

O BhICIIIEE IKOHOMIUECKOe/(PHaHCOBOE 00pa3oBaHue

0 BBICIIIEE IKOHOMUYECKOE/(PMHAHCOBOE 00pa30BaHUE
1 OIBIT paboTHI HAa (UHAHCOBOM phIHKE Ooree 1 rona

O BBICIIIEE DKOHOMHYECKOe/(pruHaHCOBOE 00pa3oBaHKe
1 OIBIT paboTHI HA (PUHAHCOBOM phIHKE Oonee 1 roga
B JOJDKHOCTHU HANPSIMYIO CBSI3aHHOM C
WHBECTHPOBAHUEM aKTHBOB

KommyecTBo 1 00BEM onepartuii ¢
pasInYHbIMU (PMHAHCOBBIMU MHCTPYMEHTAMU
3a MOCJIETHHUH OTYETHBIN O

0O onepanry HE OCYIICCTBJIAIIUCH

0 meHee 10 omeparii COBOKYITHOM CTOMMOCTBIO
Menee 10 muH. pyo.

oot 10 1 Gonee omeparuii COBOKYIHOW CTOMMOCTBIO

10 muH. py0. u Gosee




JlononHUTEIbHbIE YCIOBUS U OTpaHUYEHUS
(pn HaNMYMKM) — ATIS1 HEKOMMEPYECKUX
OpraHu3aLui

s nexeanughuyuposanuvlx UHEECMOPO8 PUBUYECKUX TUY "

Bospacr ¢uzmueckoro ymia (MOJHBIX JIeT)

Csenenus 06 oOpa3oBaHUU

0 Mimeto BeICIIEe 3KOHOMUYECKOS/(DUHAHCOBOE
00pa3oBaHue, B T.4. JOMOJHUTEIBHOE K BBICIIIEMY
00pa3oBaHKe M0 YKa3aHHOMY MPOQHITIO

0 Mmero BrIcIiee 00pa3oBaHue M0 HHOMY TPOGhHUITIO

0 Mmero cperee nim cpeiHee npoQeccroHaNIbHOe
o0Opa3oBaHme

0 OTcyTcTBYET

3HaHHs B 00J1aCTH HWHBCCTUPOBAHUA

o Nmero kBanudukanuio B chepe GUHAHCOBBIX
PBIHKOB, TOJATBEPKACHHYIO CBUIETEIILCTBOM O
KBaM()UKAIIMH, BRIJAHHBIM B COOTBETCTBHU C
4yacThlo 4 cratbu 4 @eliepalIbHOrO 3aKOHA OT 3 UIOJIA
2016 roma N 238-D3 «O He3aBUCHMOM OLICHKE
KB (P UKALIAID

o Umero mexxaynapoausiii ceprudukar (CFA, FRM,
PRM, ACCA wnmm unsie cepTudukarsl,
MOJATBEPXKIAIOLIUE 3HaHUS B 00J1aCTH
WHBECTUPOBAHHSI)

o [Ipomen crienuaiu3npoBaHHbIC KYPCHI B cepe
(DMHAHCOBBIX PHIHKOB

0 EcTb ombIT paboThl B Opranu3aimu
npoheCCHOHATBHOM YYaCTHHKE PhIHKA IIEHHBIX
Oymar Oonee 1 roga

O Huuero u3 nepedncieHHOro

Hanuume onbITa COBEpIICHHUS CETIOK C
LEHHbIMHA OyMaramu

o IlpunoGpeTan nau maeBbIX MHBECTULIMOHHBIX
(boH10B MM NepeiaBall CPeCTBa B JOBEPUTETIHHOE
yIpaBJeHUE

0 MHBecTUpOBa caMOCTOSITEILHO — OCYITICCTBIISIT
CHEJIKH ¢ O0JmMranusaMu

0 MuBecTupoBa caMoCTOATENILHO — OCYILIECTBIISII
CIEJIKH C aKIHSIMHU HJIH TPOU3BOJHBIMU
(bMHAHCOBBIMU MHCTPYMEHTAMHU

o OrcyTcTBYET

OMewnee 1 roga

Hamuawme ombiTa paboThl B OpraHu3aiusx ol —3 roma
(UHAHCOBOrO CEKTOpa obonee 3 et
0OTCyTCTBYET

O0BEM onepanuii ¢ IEeHHBIMU OyMaramu 3a
MTOCJIETHAN TOJ

oMenee 1 muH. pyo.

ol — 10 mumH. pyo.

obonee 10 MyH. pyo.

oOTCyTCTBYET

ITpumepHbIe cpeqHEMECSIHBIE TOXOIBI 3a
nocieaane 12 mecsies, pyo.

[TpumepHbIe cpeTHEMECSIHBIE PAaCXO/IBI 32
nocnenHue 12 mMecsies, pyo.

Bennunna coepexeHuil (1eHeXHbIe CPeICTBA,
BBICOKOJINKBUIHBIC IICHHBIE OyMardy,




BaJIIOTHBIE [IEHHOCTH U JIp.), KoTopyto KineHt
He IUIAaHUPYET TPATUTD B OJMKaiiee Bpemst

IMpremieMsiii ypoBeHb pucka (Ry) B
OTHOCHTEJILHOM BBIPaXKEHUHU

HNuBecTunuonnslii npopuias Kinenra
(ompenensiercst Komnanwneit)

W HBECTULIMOHHBII TOPU3OHT
Homyctumeiii puck KimvenTa, B mpoueHTax
W/WN B aOCOIOTHOM BBIPXKEHUU (TOJNBKO
JUTsL HeKBATU (DUIIMPOBAHHBIX MHBECTOPOB)

Osxujaemasi TOXOAHOCTb, B TPOLIEHTAX
TOZIOBBIX

Ob6parmaem Baiie BHIMaHueE:

- KomMnanust He mpoBepsieT JIOCTOBEPHOCTb CBEIEHMH, IpenocTaBiieHHbIX Kimentom s
onpeneneHus ero MusectuumonHoro mpoduias. B cmywae ecim Kmment npenocraBun Kommanum
HEIOCTOBEpHYI0 HH(popMmauuio g onpefeneHus ero MuaBectuumonHoro mnpodwiis, Kiument
CaMOCTOSITEJIBHO HECET BCE PUCKH, BOSHUKILIHNE B PE3YJIBTATE TOBEPUTENBHOIO YIIPABIICHUS, CBA3aHHBIE C
IIpeBbIIIeHHEM YpoBHs DakTUUECKOTo pucKa Hall JlomyCTUMBIM PUCKOM;

- Komnanust He rapanTtupyer JoctukeHus OxufaeMoil TOXOJHOCTH, OINpPENEIeHHONH B
Wusectuimonnom npoguie Knuenra,

- KoMnanusi caMocTOsTEeIbHO OmpenensieT WHBECTUIMOHHBIN nmpoduis KimeHnta Ha OCHOBaHUU
JAHHBIX, TpefocTaBieHHbIX KimenToMm, mpu 3ToM MH(OpMAIys O JOMYCTUMOM PHUCKE W OKHAAEMOHN
JIOXOTHOCTU MOXKET OTJIMYAThCs OT NpenoctaBieHHon KimeHToMm.

YnonnomouenHoe miuo Kommanuu (momuch, IevaTh)

Cornacue KnreHTa ¢ MHBECTHIIMOHHBIM ITpOoQHIIeM

nata, ®UO, noanucek ,evath
BTopoii sK3eMIIIsip HHBECTHUIIMOHHOTO TTpoduiIst monydeH KimenTtom

nara, U0, moanuck, nevatb



IIpuioxenue Ne2. Ilopsiiok onpeaeseHusi HHBeCTHIHOHHOTO nMpoduist Kimmenra

Du3nyecKoe JUI0, He sIBJIsIIoneecs KBATU(GpUIUPOBAHHBIM HHBECTOPOM

Onpez[eneHHe HMHBCCTUIITHMOHHOI'O HpO(bI/IJ'IH 6a31/1pyeTcsI Ha OILICHKE I10KA3aTeJICii B COOTBETCTBHU C
AJIrOpUTMOM, IPUBCACHHBIM HUIKC. 3HaueHue IoKa3aTeiei OMpeACIIACTCA B 6aﬂnax, IMpUCBanBACMbIX Ha

ocHOBaHMH 0TBeTOB KimeHnTa B ankere. KonmuecTBo 6aJ'IJ'IOB, MpHCBanBaC€MbIX B 3aBUCUMOCTHU OT OTBETOB,

OoNpeacCIICTCA COrjIaCHO Ta6J'II/II_IeZ

Bonpoc

Bapuant otBera

KommaectBo
0aIoB

1. Bo3pact ¢uznyeckoro Jmia

Jo 25 ner

Ot 26 1o 40 ner

Ot 41 o 60 ner

Bomee 60 ner

2. Hanmmuaue obpazoBanmst

Briciiee sxoHOMHYECKOe MM (PUHAHCOBOE

Hnoe Briciiee 0Opa3oBaHue

CpenHee wm  cpenHee
o0Opa3oBaHMe

npodeccHoHaIBHOE

RPINWNWNF-

Het oOpazoBanus

o

3. 3HaHus B obOactu

HWHBCCTUPOBAHUSA

[pomen crnenuann3upoBaHHbIE KypChl B cdepe
(UHAHCOBBIX PHIHKOB

=

Ectb  ompIr  paboTel B OpraHU3aluu
npo(heCCHOHAIBHOM Y4aCTHHKE pPbIHKA IIEHHBIX
Oymar Oosee 1 roma

Ectp kBamdukamms B cdepe (HHAHCOBBIX
PBIHKOB, MOITBEPKICHHAS CBUIETEILCTBOM O
KBaJM(UKAIINHA, BBIIAHHBIM B COOTBETCTBHH C
gacTeio 4 crareu 4 dDenepanbHOr0 3akoHa OT 3
utons 2016 roga N 238-®d3 «O HezaBUCHMOIA
OLICHKE KBTI (PUKALIN

Ects mexxayHaponusiii cepruduxar (CFA, FRM,
PRM, ACCA wm wuHble cepTUUKATHI,
MOJITBEPIKIAFOIIHE 3HaHUSA B obusactH
MHBECTUPOBAHHUS')

OtcyTcTBYeT

4. OrsIT B o0Oactu

HWHBCCTUPOBAHUSA

HHBectupoBall caMOCTOSATENBHO — OCYLIECTBIISLI
CHCNKM C aKOMAMH WIM  NPOU3BOIHBIMHU
(bMHAHCOBBIMU MHCTPYMEHTAMHU

HHBecTHpOBAT CaMOCTOATEIIBHO — OCYIIECTRIISLI
CIIENKA C O0JIMTraysaMu

[lpmobperan mam mMaeBbIX WHBECTHMLMOHHBIX
(hOHI0B KM ITepejaBaj CpPeICTBA B JOBEPUTEIHHOE
yIpaBjeHUe

OrtcyTcTBYET

5. OnbIT paboTHl B OpraHU3aIusX
(uHAHCOBOrO CEKTOpa

Bomee 3 ner

Ot 1 mo 3 net

Menee 1 roga

OtcyTcTBYET

6. O0BEM omepanuii ¢ IIEHHBIMU
OyMaramu 3a IOCJIe THUN TOJT

Bonee 10 muH. py0.

1 — 10 maH. pyo.

Menee 1 muH. pyo.

OtcyTcTBYET

Bomee 3

WO R INWOFRLINWO

* Perenne 0 NPUMEHMMOCTH cepTU(HKaTa puHUMaeT Kommanus.
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7.  Koadpounment  moxpertus | Ot 2 1o 3 2
o0BeMOM mepenaBaeMbix cpencts | Ot 1 mo 2 1
YUCTOro 3apaboTka u cOepexenuit | Menee 1 0
Kimmenra nHa HHBecTHIIMOHHOM
TOPU30HTE

Uroroserii 6amt (Mb) paccunThiBaeTCs CIEAYIONIMM 00pa3oM:

Wb = 0,7 « OI1 + 0,3 = ®II , raoe
OIl — mnokasarenp, XapakTepusylomui onbiT paborsl Kmmenta Ha (uHAHCOBOM pBIHKE,

pacCUNTHIBAEMBIH CIIEAYIOIIMM 00pa3oM:

Ol =05+«WHB+0,3*0P+ 0,2 «0b, rue

WHB — ombiT B 0051aCTH HHBECTUPOBAHMSI 1 00bEM OIEepaIliii, COBEPIICHHBIX C IIEHHBIMU
Oymaramu 3a TIOCJIEAHUI I'0J], paCCUNTHIBAEMBIN Kak cpeaHee apudmernyeckoe 0aioB, MPUCBOCHHBIX MO
IyHKTaMm 4 u 6;

OP — xonuuecTBO 0aIOB, HAOPAHHBIX I10 MTOKA3ATEINIO OMbITa PA0OTH B OPraHU3aIHsIX
(buHaHCOBOro cekTopa (MyHKT 5);

OB — Hanmuure 00pa30BaHKs U KBATH(HUKAIMU B 0071aCTH HHBECTUPOBAHUS, PACCUMTHIBAEMOE KaK
cpemHee apuMeTHIECKOe 0aIOB, IPUCBOCHHBIX 110 ITyHKTaM 2 # 3.

OII — mokaszarenb, XapaKTepu3yroluii puHaHcoBoe monoxenue Kimenra, paccunThIBaeMBbIiz
CJICIYIOIIAM 00pa3oM:
®IMI=03*«xB+0,7*K, rue
B — konmuecTBO OayioB, HAOPaHHBIX 110 MMOKA3aTEI0 BO3pacTa KIMEeHTa (MyHKT 1);

K — komuvecTBO 0asioB, HaOpaHHBIX IO TOKa3aTeto KOI(DOUIMEHTA TOKPBITUS O0BEMOM
niepelaBaeMbIX CPEJCTB YHCTOro TOAOBOro 3apaborka u coOepexenuii (myHkT 7). Koaddunument
paccunTHIBAETCS CIEIYIOINM 00pa30oM pacCUUTHIBAEMBIH CIIEAYIONMM 00pa3oM:

12+xG+x(I—-C)+M

K =
oef v

rue:

G — VHBECTUIIMOHHBIA TOPH30HT, BEIPAKCHHBIH B TO/aX;

[ — BeTMYMHA YCIIOBHOTO 10X0/1a — BEJIMYMHA CPEIHEMECSYHOT O J0X0/1a 3a IoceqHue 12 Mecsies,
ykazaHHast KnmuenToM, kak BO3MOXKHAS 1715l TOKPBITHSI TEKYILUX TOTPEOHOCTEN U 00CTYKUBaHHsI KPEUTOB
u 3aiiMoB. [[aHHas BenMuMHA HE MOXKET MPEBBIIIATH CYMMY IOJNYYEHHBIX 3a MpeAblaymue 12 mecsies
JI0XOJIOB MJIM O’KU/IAEMBIX B IPEACTOSIIHE 12 Mecs1eB rapaHTUPOBAHHO MOTYYaeMBbIX JTOMOIHUTEIbHBIX
JI0X0J10B (0€3 y4eTa JI0X00B 10 HHBECTUIIMOHHOMY TIOpT(deto);

C — BeIMYMHA YCJIOBHOI'O Pacxojia — BEJIMYMHA CPEAHEMECSYHBIX PacXoloB 3a mocieaHue 12
MecdleB, ykazaHHas KiHMeHTOM Kak MHHHMAIbHO NpHEMJIeMas Ul TOAAepXKaHus KoM@opTHOro
(mpuemieMoro, MPUBBIYHOTO) YPOBHS JKU3HM;

M — BenuuuHa cOepekeHHil (JIEHEKHBIE CPEICTBA, BBICOKOIMKBHIHBIC IIEHHBIC OyMmard,

BaJTIOTHBIE [ICHHOCTH U JIP.), KOTOPYIO KJIMEHT He miaHupyeT TpaTUTh B OJIMIKaiIIee BpeMs.
V — 00BeM JieHeKHBIX cpencTB KimeHTa, mepenaBaeMbIX IO JAHHOMY JTIOTOBOPY JOBEPHUTEIHLHOTO

YIpaBJIeHUS.
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BazoBeiii  momyctumbiii  puck KimieHTa — QuU3MYECKOro IMia

MIPEIOCTABIICHHBIX KIMEHTOM (R ), olpesensercs Ha OCHOBAHUH TaOJUIIbL:

Ha OCHOBaHHMHM JaHHBIX,

HroroBbiii 0amt | bazoBelii  Jlonycrumblii  puck, | bazosblii Jlonycrumblii puck, Ry
(Ub) KayeCTBEeHHAsl OLIEHKAa
. YosrTku Knnenra ve npesbicsat 5% ot
<1 Huzkuit
CTOMMOCTH TIOPTesis
>=1, . Vobrrkn Knenra we npessicar 10% or
< YMepeHHbIi CTOMMOCTH TIOpPTheETs
>=2, . VYobrrkn KnenTa ne npeBoicst 30% ot
Bricoxwuit CTOMMOCTH TIOpT et
<25
_ N VYobirkn Knuenta ne npesbicst 50% ot
>=2.5 ArpeccuBHBI
CTOUMOCTH TOpTdenst

IOpH}_II/I'{eCKOC JIUI0, HE ABJAIOIICCCH KBaJ'll/I(l)I/lIII/IPOBaHHI)IM HHBECTOPOM

Bonpoc Bapuanr orBera KonmaectBo
OayuioB

1. CootHorrenue | OO0OpOTHBIE CPEJICTBA MPEBBIIAIOT CyMMY 3aIlacoB U | 3

COOCTBEHHBIX 00OpOTHBIX | 3aTpaT

CPE/CTB K 3aracaM u 3aTparam | OGOpOTHBIE CPECTBA HE MPEBBIIIAIOT cymMmMmy 3arnacoB | O
U 3aTpaT

2. Cpennemecsunbiii jgoxon 3a | Ceeime 300 3

npeapiaymmi  kaneugapueii | Ot 50 go 300 2

roj, ThiC. py0./mec. Mmenee 50 1
YobITOK 0

3. OmpiIT ®m KBanM(UKAIUSA | OTCYTCTBYET 0

COTPY/JHHUKOB, OTBEYAIOIINX 32 | BBICIIEE SKOHOMHYECKOE/(hHHAHCOBOE 00pa30BaHKe 1

HWHBECTUHOHHYIO BBICIIIEE PKOHOMHYECKOE/(PMHAHCOBOE 00pa3oBaHue U | 2

JeATCIIBHOCTD OIBIT paboThl Ha (PMHAHCOBOM phIHKE Oojee 1 rona
BBICIIICE 3KOHOMHUYECKoe/(pruHaHCOBOE oOpa3oBaHue U | 3
ombIT paboThl Ha (PMHAHCOBOM pbIHKE Oosee | roma B
JIIOJDKHOCTH HAIPIMYIO CBSI3aHHOMN c
WHBECTHPOBAHUEM aKTHBOB

4. KonnuectBO W 00BEM | olepaluy HE OCYIIECTBIBLINCH 0

onepauuii Ha (QuUHAHCOBBIX | MeHee 10 omepaiiii COBOKYITHOH CTOMMOCTBIO MeHee | 1

pBIHKax 3a nocneqHuit | 10 myH. pyo.

OTYETHBIH TOJ1 10 u Gonee omepanuii COBOKYITHOM CTOMMOCTBIO OT 10 | 2
MJIH. py0. U BBIIIIE

Uroroserii 6amn (Mb) paccunThiBaeTCsl CIeyONIUM 00pa3oM:

Ut KoMMepdeckux opraam3amuii Ub = 0,7 * OIl + 0,3 * ®II
111 HekoMMepueckux opranuzanuii Ub = (1 — K) * OI1 + K * J1Y, rie

OIl — mokazarenb, XapaKTEepU3YIOIIUA omnbIT paborbl Kimenta Ha (UHAHCOBOM pBIHKE,
PacCUNTHIBAEMBIH CIIETYIOIIM 00pa3oM:

OIl =0,6«0P+ 0,4 «0C, rme

°Ha BbIOPAaHHOM MHBECTHLIMOHHOM I'OPH30HTE € BEPOSATHOCTBIO 95%
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OP — xonuuecTBO 0aIOB, HAOPAHHBIX 10 MTOKA3ATEINIO OMbITA PaOOThI HA PUHAHCOBOM PBHIHKE
(komuecTBO ¥ 00BbeM oreparrii Ha (PHHAHCOBBIX PbIHKAX) (IYHKT 4);

OC — konuuecTBO 0aI0B, HAOPAHHBIX IO MTOKA3aTEII0 OMBITA U KBATU(PUKALIUN COTPYTHUKOB

(mynkr 3).

OII — mokazarenb, XapaKTepu3yIoIMi prHaHCOBOE MoNioxkeHne Kimenra, paccunThiBaeMbIit

CIIEYIOIIMM 00pa3oM:

®II=0,6*CC+ 0,4 *CJ,rae

CC — xonmmaecTBO 0ayuIoB, HAOPAHHBIX 10 MTOKA3ATEI0 COOTHOIIEHHSI COOCTBEHHBIX 00OPOTHBIX
CPEJICTB K 3amacaM u 3atparam (myHkT 1);

CJ1 - xomiuecTBO 0ajsIoB, HAOpaHHBIX MO MOKA3aTeI0 CPeIHEMECSUHBIN JOXO/ 3a MPEIbITY 1IN
KaJIeHOApHBIN roj] (IyHKT 2).

I[y — KOJIMYCCTBO 6aJ'IJ'IOB, OIpeACIACMOC SKCIICPTHBIM ITYTEM 110 ITOKA3aTCJIF0 JOIIOJIHUTCIIBHBIC
YCJIOBUA U OT'PaHUYICHUA 1JIs1 HCKOMMCPYCCKHUX OpFaHPI3aLIPII7[ M3 aHKCTHI KJII/IGHTa;

K — BecoBoi KOA(QPUIIMEHT TTOKA3aTEI0 JOMOJIHUTEIbHBIC YCIOBUS H OTPAaHIYCHUS JJIsI
HEKOMMEPYECKHUX OPraHU3aL1i, ONPEAEISIEMbIA SKCIIEPTHBIM IIyTEM.

bazoBelil nomycTuMmblid puck KimeHTa — FOPHAWYECKOrO JIHMIA

Opea0CTaBJICHHBIX KJIIMCHTOM (R A)a OIMpeACIACTCA HAa OCHOBAHUN Ta6J'II/ILIBIZ

Ha OCHOBAaHHMH JaHHBIX,

HUtoroBuiii  0aJ1i1
(Ub)

bazoBblii  lonmycTumblii  puCK,
Ka4YeCTBEeHHAsl OLIEHKA

Bazosslii JlonycTumsblii puck, Ry

YowiTku Kituenra ue npeBsicst 5% ot

<1 Husknit 6
CTOMMOCTHU TOPThes
>=1, . VYo6brrkn Knuenta ne npesbicst 10% ot
< YMmepeHHbIi CTOUMOCTH HOpTdenst
>=2, . VYobrrkn Knuenta ne npeoicst 30% ot
Bricokuii CTOUMOCTH TIOpTheIst
<25
o VYouirku Knuenta ne npesbicst 50% ot
>=2.5 ATrpeccHuBHBIH P °

CTOUMOCTH TOpTdenst

® Ha BbIOPAaHHOM MHBECTHLIMOHHOM I'OPH30HTE € BEPOSATHOCTBIO 95%
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[punoxenue Ne3. Meroauka pacdera HCTOpUYeckoro VaR /sl oleHKM PBIHOYHOIO pPHCKA

noptdenas 1Y

Hacrosmast Meronuka pacuera ucropudeckoro VaR juist orieHkr peiHOYHOTO prcka optdens Y (nanee
— METOJIMKa) TPUMEHSETCS Uil ONpeAeIeHNs] BEITMYMHBI BEPOSTHBIX YOBITKOB KIIMEHTOB, 3aKITIOYHBIIIX
noroBopel  poBepurensHoro ympasieHus ¢ OOO «PEI'MOH Tpact», okasbIBalOIIMM YCIYyTH B
COOTBETCTBHUHU C JIMIEH3NEH MPOPEeCcCHOHANBFHOIO yYacTHUKA PhIHKA IIEHHBIX Oymar Ha OCYIIeCTBJICHHE
JEeSITETbHOCTH 110 YIPAaBJICHUIO IEHHBIMU OyMaramu.

Omnpenenenust:
VaR(a,t) - nons croumocts noptders, KOTOPYIO MOTEPH BCICICTBUE PEeaTM3allii PHIHOYHBIX (haKTOPOB
3at=T mHell He MPEeB30OHAYT C BEPOSATHOCTHIO 0.

ean ananuza:

O1eHUTh BO3MOXHBIE MOTEPU MOPTHENs JONTOBBIX, JOJEBBIX HHCTPYMEHTOB M JICHEXKHBIX CPE/CTB,
CBSI3aHHBIC C BO3MOXKHOCTBIO H3MEHEHHUS PIHOYHBIX (DAKTOPOB, ¢ TIOMOIIIbIO MTokazatens VaR (a, t).

B kauectBe onenku BennunHbl Vak (o, t) mpuHUMaeTcs cymMa oieHOK VaR peIHOYHOT0 pUCKOB mOpTdhesis
VaR peHOYU U dakropoB pedonrHoctm VaR ned. Tak kak B COOTBETCTBHM C TIPUHIMIIOM
CyOalIUTUBHOCTH:

VaR(a, t) < VaR_pbiHo4 + VaR_degh

pumevanus

Ecau roBopurcs, 4To Kakas-TO BeIMYMHA PaCCUUTHIBACTCS HA JIeHb t, TO pacdyeT Mpou3BOAUTCS Ha KOHEIT
3TOTO JHS, T.€. C YYETOM BCEX IMPOU3BECHHBIX 3a 3TOT JICHh (PMHAHCOBBIX OTICPAIHIA.

[Tycts to - gara Havana mepuoaa pacdera, T.e. Ha JeHb (Ha KoHel 1Hs) o 1aHBI Bce MCXOAHBIE JaHHBIC;
MycTh T - laTa KOHIIa MeproJia pacyera, T.e. MOoCcJIeAHIue (PHHAHCOBBIE OMEepAIUU MPOMCXOAT B ATOT JICHb,
Y BCE UTOTOBBIC 3HAYCHHUS BEJIMYUH — UX 3HAYCHHUS Ha JICHB 1.

CrtaBKH TOXOTHOCTEN U3MEPSIOTCS B AOJISIX.

[To BceM oOymranusiM C HEONPEICICHHBIM KYIIOHOM BCE OYAYIIME KYHMOHBI MPUHUMAIOTCS PaBHBIMU
MTOCJIETHEMY M3BECTHOMY C TIOMPABKOM Ha CIEHAPUA M3MEHEHHS JTIOXOTHOCTEH (IPOTHO3HBIC 3HAYEHUS).
Amnanornunoe IIpaBUJIO )IeﬁCTByeT B OTHOIIIECHUH ACIIO3UTOB.

Jnst hUHAHCOBBIX MHCTPYMEHTOB PHCK, KOTOPBIX HE OMpENenseTcsi METOAMKOH, PUCK NPUHUMAETCSI
paBabM 100%, eciu mHOE HE OTOBOPEHO TOToBOpoM JIY ¥ He pacKphITa METONHKA OIEHKH YIIPABJISFOIIEH
KOMIIAHUEH.

Ucrnone3yeTcs pomymieHne o TUHEWHOCTH W3MEHEHHS 3HAYCHUN WHJIEKCOB JIOXOIHOCTH OOIHMTaIvid 1
HMHJEKCOB MPOIIEHTHBIX CTABOK I10 JEMO3UTaM OT CTApPTOBBIX 3HAYEHH 10 3HAYCHUM, MPETyCMOTPEHHBIX
HCIIONIE3YEMbBIM PEIHOYHBIM CIICHAPHEM.

CueHapuu H3MEHEHHS PHIHOYHBIX WHIEKCOB OMPEIEIISIFOTCS HA OCHOBE METOIOIOTHH HCTopryeckoro VaR,
T.€. UCTIOJIB3YIOTCS BEIMIMHBI BO3MOXKHBIX KOJICOaHWH 3HAUCHU I MH/IEKCA, KOTOPBIE HE Oy TyT MPEBBIIICHEI
C 3aJIaHHOW BEPOSATHOCTHIO HA WHBECTHIIMOHHOM TOPH30HTE (TOPH30HTE MpPOrHO3upoBaHus). [lpu sTom
YKa3aHHbIE BEJIMYMHBI PACCUUTHIBAIOTCS HAa OCHOBE CTAaTHCTHYECKOrO aHallM3a HWCTOPHUYECKHX PSIIOB
3HAYEHUN COOTBETCTBYIONIUX WHICKCOB.

Hcxonanble JaHHBIE

HNudopmarus, HeoOXouMast JIJIsl TPOBEICHHUS PACUCTOB:

- 00bEM BCcex aKTUBOB Ha HAYaJIo MEPHO/IA pacueTa;

- JIaThI BBITUIATBI, 00BEMBI OCHOBHOTO JIOJITa, TIPOIEHTHBIX IIJIATeKEH 110 TOJITOBBIM HHCTPYMEHTAM;
- CTaBKH M CIIEHAPHBIEC 3HAYEHHU S, TI0]I KOTOPbIE MPOUCXOUT PEHHBECTHPOBAHUE ITOTOKOB;

- JIaThI TIOTAILICHUS T1ACB.

1. Tlopsaaok pacuéra peiHouHOro VaR noprdens
1.1. Ooauranuun

Eciu mo obnuranuu B TedeHUe Mepuoja pacdera mpeamnonarawTcs ohepTsl put, To camas paHHsISI U3
HHUX CUUTAETCSl peain3yeMoil.
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Bce odeprs! 1 norameHns BKIIOYAIOTCS B COCTaB PEMHBECTHPYEMBIX TTOTOKOB.

PeunBecTrpoBaHue CPEACTB, MOIYYCHHBIX OT BBIILIAT, KYMOHHBIX IUIATEXEH, 0QepT, MPOHUCXOIUT B
MOJCIILHYIO OOJMTali0 C TapaMeTpaMu: JIOXOJHOCTh HWHJEKCA TOCYJAapPCTBEHHBIX —OOJIMTaIlvii
RUGBITR3Y (c yuerom 3amaHHON TUHAMHKA U3MEHEHHS CTABOK) U Aroparus - 450 nHel.

Ecmu mo obnmramum mocie JaThl OKOHYAHHS MEpHoia pacdyeTa HazHadeHa BBIUIATAa pasMepoM A
(abcomoTHas BeNMYHHA), TO IPH BKIFOYEHUH B CTOMMOCTB 3TOW OOJMTAIMH Ha KOHEI[ IIEPHOoa pacyera
OHa JTUCKOHTHPYETCS CO CTABKOW JIOXOHOCTH K ITOTAIICHUIO Y STOH oOimirammu:

t -ty

A@L+Y)

TaxuM o00pa3oMm, CyMMapHBI pa3Mep akTUBOB, B KOTOpbIe OBIJIM PEMHBECTUPOBAHBI CPEICTBA,
MOJTy4eHHBIE OT O0MraIyii, Ha KOHEI IepHo/ia pacueTa BEIUUCIIAETCs 110 hopMyIie:

—(t-T)

B = % (Shtgs(Ase Mool +0/365)) + Senr (441 + ¥ ) 5e ),

rie
| mpoberaet Bce o0Mral|u, BXOSIINE B COCTaB moptrders, t mpoderaer Bce THU MEpUO/ia pacueTa;

A1 . - BBIILIATA, BBIIIJJAYMBaeMas O | -0l 0OJIMraluu B JIeHs {;

Yk - TOIOBast IOXOMHOCTb, TT0JT KOTOPYIO IIPOMCXOIUT PEUHBECTHPOBAHKE B JACHD K;
Y; ¢ - romoBas JOXOAHOCTD K MOTalleHHIO | -0 00JIMralu B MOMEHT BpeMEHH L.

1.2. ARuun
CyMMmapHasi CTOMMOCTD aKIMil Ha KOHEIT IEPHOJia paciueTa BRIYUCIIICTCS 10 hopMyIie:

S =380 (1+ fj—r‘:)

rae
| mpoGeraet Bce aKIMM, BXOMSIIUE B COCTAB TTOPTHES;

S j,o - CTOMMOCTb ] -0l aKIMK HA HAYAJIO TIEPHOJA PACUETa;

Iom ¥ AL, COOTBETCTBEHHO 3HAYCHHME MHICKCA aKIMi ¢ HOMEPOM M, K KOTOPOMY OTHECEHA j—asl aKIus U
CIICHApPHOE N3MEHEHHE JAHHOT0 MHIEKCa, PACCUUTAHHOE Ha OCHOBE 1o1xo1a VaR (11t HeOIaronpusaTHOro
CLIEHapHs — OTPHUIIATEIIFHOE H3MEHEHNE).

1.3. Jleno3ursl

Jleno3uTsl, noramiaeMele 10 KOHL@@ IIEpUOJa pacueTa, PEMHBECTUPYIOTCS B MOJEJbHBIE JEHNO3UTHl 1101
CTaBKy JCHEKHOIO pbIHKA. [[MHaMHKa CTaBOK pEUMHBECTHPOBAHUS OMNpPEAENSETCS MO MpOLEAype,
AHAJIOTMYHOMN MCIIONIb3yeMOH JIJIst O0JIHTanuii.

Bce neno3nTel HapamyBaroTCs ¢ MOMEHTA NOCJEIHEHN MPOLEHTHOM BBITUIATHI O HaYaa Mepruojia pacyeTa.
CyMMapHas CTOMMOCTD JIETIO3UTOB Ha KOHEIl TIEPHOAa PacueTa BEIYUCISETCA 0 GhopMyIe:

Ttk teRERK T Y

D = Yktyrer | DL+ Ye) 365 )+ Xt per (DL + Vi) 365 [lnay, (1 +g) ,
rie:

K mpoGeraer Bce IEMO3UTHI;

t - JIaThl TIOCJIEIHEN KYIIOHHOM BBITLIATH 171 K -ro jemnosura;

K, K y

t, r - mara moramenus K -ro nemoswura;

D, - crommocts K-ro nemosuwra Ha Jary MOCTEOHEHW KYIMOHHOW BBIJIATBI, €CIH JCMO3HT C

PEUHBCCTUPOBAHUEM, 1 HOMUHAJI k -ro A€1mo3uTa, €CJIN JCIIO3UT 6e3 PEUMHBECTUPOBAHUS;
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Y, - romoBas JOXOAHOCTH K -TO JIeTIO3UTa (C y4eTOM NepeBo/a MPOCTOH CTaBKU B CIIOKHYIO);

YV, — CTaBKa PEHHBECTUPOBAHUS IOTOKOB OT JEMO3UTOB B JIeHb N. Ompenensercs UCXOoAs U3 JTUHEHHON
TUHAMHAKY U3MEHEHUS IMPOLIEHTHON CTaBKH OT HAYaJIBFHOTO 10 KOHEYHOTO MOMEHTOB. KoHeuHoe 3HaueHne
CTaBKU OIPEJICIIICTCS Ha OCHOBE METOJIMKH ncToprueckoro VaR, T.e. He Oy/eT BhIIS/HIDKE ¢ 3aJaHHOM
BEPOSITHOCTHIO.

1.4. ITan

Crparerun HMHBECTHUPOBaHUS, MAJII pacyeTa pHUCKAa KOTOPBIX NpeJHAa3HauYeHa MJaHHas METONMKa,
nperonaraeT MpuoOpeTeHUE IMaeB MAeBbIX HHBECTUIMOHHBIX (OHIOB, B COCTaB KOTOPBIX MOTYT
BKJIFOUaThCSl TOJIBKO OOJIMTAllMH, aKIMH W OaHKOBCKHE JENO3WTHl PEeMHBECTHPOBAHUE CPEICTB OT
MorarieHus naép aHaJOrMuHO MpaBuIIaM 1o oourarmsm (m.1.1).

Tax Kak cocTaB nas onpenesseTcs aHaTOTMYHBIMU COCTABIIIOLIMMU MOPT(Esl, TO MPOrHO3HAs! CTOMMOCTD
U PUCK 110 HEMY TaKkxke ornpezaensercs no Gopmyne (1) c npuMeHeHreM HacTOAIIEH METOIUKH.

15. JleHe:xkHBIE CpeacTBa

JleHeKHbIe CPEACTBA MHBECTUPYIOTCS B MOJCJIBHYIO OOJMIaliMIo ¢ HapaMeTpaMH: JOXOJHOCTb MHAEKCA
rocynapcrBenHbix obnuranuii RUGBITR3Y (¢ ywyerom 3amaHHON OUHAMHKH M3MEHEHHs CTaBOK) W
moparmst - 450 gneit. CTtaBka peMHBECTHPOBAHUS OMpEAENSeTCs MO MPOIENype aHATOTMYHOW IS
obnuranui.

CyMMmapHbIii pa3Mep JeHEeKHBIX CPEeJICTB Ha KOHEIl IIepHo/ia pacueTa BHIYUCIIAETCS 0 popMyie:

M = ZnMn H£=tn (1 +%)’

rae:
N npoOGeraet Bce MOTOKH JIEHEKHBIX CPEJICTB;

t,, - mara nocrymienns N -ro nmoroka;

M, - o6bem N -ro moroka;

Yk — CTaBKa pCUMHBCCTUPOBAHHWSA B MHCTPYMCHTHBI ICHC)KHOI'O PhIHKA B k-i1 JICHb ITPOIrHO3HOI'O nepruoaa.

1.6. Onepanun PEIIO

Omnepauuu PEIIO ¢ LleHTpanbHbIM KOHTPareHToM
[Ipamoe PEIIO (nmpuBneueHue Mo mMepBOM 4YacTW CHENKA [EHEXHBIX CPEACTB: LIEHHBIE OyMard,
nepeaBacMble 10 MEePBOM YacTh CAEJIKH, MOJJIeKaT BO3BpaTy (0OpaTHOMY BBIKYITY) TIPH BO3BpAIICHUH
JICHEKHBIX CPEJICTB U yIUIaTe MPOLEHTOB MPH UCTIONHEHUH BTOPOH YACTU CIEIKH):
. lennble Oymaru, mepenanHele mo nepBod uactu ciaenku PEIIO, He mnpekpammator
IPU3HABAThCS B COCTABE aKTUBOB, U YUUTHIBAIOTCS B LIEJAX pacuéra peiHOUHOrO VaR moprderns B
nyHkrax 1.1 u 1.2;
Ob6parnoe PEIIO (mpuBniedeHue Mo mepBOM YacTH CACIKH IIEHHBIX Oymar: yIuladeHHbIEe MpPH 3TOM
JICHEKHBIE CPEJICTBA CIIy)KaT 3aJI0rOM, IMOJUIEkKALIUM BO3BpaTy IpH BO3BpAlleHUH (OOpPAaTHOM BBHIKYIIE)
LIEHHBIX OyMar ¥ yImiate IpoLEeHTOB P UCTIONHEHHN BTOPOH YacTH CIEJKH):

. Lennsle Oymaru mony4eHHsie, mo nepsoit yactu caeiaku PEIIO He nmpusHatoTcs B cocTaBe
AKTUBOB M HE YUUTHIBAIOTCS B IIEJISIX pacuéTa ppiHOYHOro VaR moprderns.
. VYnnauennsle mo mepBoi 4dactu chenku PEIIO nenexHble cpeacTBa yYUTHIBAIOTCA B

COCTaBe aKTUBOB Ha CpoK 10 BTopoi dacTu cieiaku PEINO. PeWTUHT KOHTpareHTa yuuThIBacTCs
IpH pacuete rmokaszareis VaR ned.

PEIIO Ha HHBIX yCJIOBUSAX

B ugactu npsmoro PEIIO yuer peiHousbix prckoB aHanorudeH PEIIO c LleHTpaiabHBIM KOHTPAareHTOM, B
yactu ooparHoro PEIIO yuet ananorudeH, ecium Bce YCIOBHS (IUCKOHTHI, Map>KWH KOJUIBI, CPOKH, CTABKH )
JydIlle UJM PaBHBI YCIOBUAM onpeaessieMbM LIleHTpanbHpIM KOHTpareHToM. [1Ipy OTKIIOHEHHH OT yCIOBUI
orpenenseMbiM LleHTpambHBIM KOHTPAareHTOM, Bce IIeHHbIEe Oymaru, moiy4deHnblie no ooparHomy PEIIO,
BKJItOYarOTCsL B pacyétT VAR pbIHOY, a IEHE)KHAsI MTO3ULMS HAa KOHTPAreHTa IOJHOCTHIO BKIIKOYAETCS B
pacuét VAR _nied, ¢ yueToM BepoATHOCTH Ae(oiTa KOHTpareHra.
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1.7. IIpousBoaHbIe (pHAHCOBBIE HHCTPYMEHTBI

Mapxupyemble  NpPOM3BOAHBIE  (PUHAHCOBBIE WHCTPYMEHTHI  ((BIOYEPCHI,  OIIMOHBI,  CBOIIBI),
oOpararonyecs: Ha OpraHn30BaHHBIX TOPrax, MO KOTOPBIM Ha ATy OLEHKH OTPAKEHBI BCE PACUETHI IO
BapHAIIOHHON MapiKe He YUUTHIBAIOTCS B 1IeTsIX pacuéra ppiHodHOro VaR moptdens.

Hewmapsxupyemsie mpon3BonHbIe (PHHAHCOBBIE HHCTPYMEHTHI ((DBIOYEPCHI, OMIIMOHBI, CBOIIBI) BKIIFOUAIOTCS
B pacuéra peiHOYHOTrO VaR moprderns B cyMMe peMUH, YIUTAYEHHOH 110 JOTOBOPY.

1.8. CoBoxynHblii noprdesb

CyMmmapHasi CTOMMOCTh TIOpT(eas Ha KOHEIl TMEpUojaa pacdera OMpPeACNIeTCS CyMMON CTOMMOCTEH
o0JMTanui, aKIid, IETO3UTOB, ITAeB W JICHEXKHBIX CPEJICTB Ha KOHEI] ITeprUoJia pacyeTa:

P=B+S+D+M 1)

JIoXOMHOCTD YIIPaBIEHHUS IJIS BCETO MOPTQEIA B MPOICHTaX 3a Meproy pacuera (0e3 mpuBeIeHNS K TOAY)
OTpeAeIIAeTCs 10 PopmMyie:

Y = E—1 x100%

0

rae P, - cymmapras crommocTe mopTdens Ha Hayalo NEpHOAA pacyeTa, OmpejenseMas CyMMOH

CTOMMOCTEH OOJTUTAINN, aKIIHMi, ICTIO3UTOB, MAacB M JACHESKHBIX CPECTB Ha HAYAJIO IMePHOJIa pacyera:
P0:B0+So+D0+M0
Kaxmoli cocrapistomeit moptrdens u3z dopmyisl (1) comoctarisercs uHaekce (cMm. [lpumoxkenwue), 1mo

KOTOPOMY PacCUUTHIBAETCS UCTOPUYECKOE U3MEHEHUE IOXOJHOCTU Ha TOPU30HTE HHBECTUPOBAHUS T .
Jnist akipid paccUMTHIBAETCSl OTHOCHTEIBHOE M3MEHEHHE 3HaueHUs MHJIeKCca akiuii 3a mocieaure t qHei:

HymepyeM paccUMTaHHbIE H3MEHEHUS MHIEKCA aKIUH 10 BO3PACTAHMIO:
Al(l) SAI(Z) SIIISAI(J') SIII
B xauectse 3nauenne VAR (a,t) noprdens aximii 6epem Al (i) » THe j= [aT]+1.

JInsi MHAEKCOB JIOXOAHOCTH OOJMTAIMi, JCHEKHOTO PhIHKAa PACCYUTHIBACTCS TpHpANICHUE WHICKCA
noxomHocty (3ddexTuBHOM) 3a { nHEl:

Ay =Jd =iy
M3MeHeHust MHIeKCa TOXOAHOCTH COPTHPYIOTCS B ITOPSIKE BO3PACTAHMUS
A](l) < A](Z) <--< A](j) <.
U (pEKCHpyeTCst U3MEHEeHUe JOXOMHOCTH cooTBeTcTBYommast j = [aT] + 1.
IMoncrasmsist B popmyiny (1) HHAEKCHI, YBEIMYEHHBIE HA COOTBETCTBYIOIINE M3MEHEHHS TOXOAHOCTEH | =

[aT]+ 1, nonyuum Gyayiryro cTOUMOCTb OpTdenst Py, COOTBETCTBYIOIIYIO HAUXY/IIIHM H3MEHEHUSIM B
JIOBEPUTEILHOM MHTEPBAJIC .
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VaR_pbiHOY = Pa 4,
Py

2. Tlopsnaok pacuéra koppekTupoBku VaR Ha nedoarHocTs noprdens

Hcxonuble 1aHHbIE:

CocraB noprens Ha JaTy pacyera: SMUTEHTHI, X JI0JU B IOpT(ene.

PelTHr 1 S MUTEHTOB, BXOSIIMX B MOPTQEIs Ha ATy pacuera.

Tabmuna cTatTucTuke J1eoiToB (TIOCHETHUI TOMOBOH OTYET MEKITYHAPOIHOTO PEHTHHTOBOIO areHTCTBA
JIO0 JIaThI pacyeTa).

Tabnuia cOOTBETCTBHSI PEHTHHIOB.

IHopsinok pacuyera:
2.1 YcraHoBJieHHe peHTHHTOB
Jnist kaxxmoro sMUTeHTa | onpesiensieTcst peUTHHr0Bas IpyIIia 1o TabJInIie COOTBETCTBHUSI pEUTHHTOB. Eciu

OMHUTCHT HMECT peﬁTPIHFPI, IIPUCBOCHHBIC HECKOJIBLKUMU peﬁTHHFOBbIMH arcHTCTBamMu, TO BBI6I/IpaeTCﬂ
J'Iy‘{H_II/Iﬁ nu3 peﬁTHHFOB corjiaaCHO Ta6m/1ue COOTBCTCTBUA:

Homep I'pynmsr Ikcnept PA AKPA BeposTHocTsb aedoiara
1 rTUAAA AAA (RU) 0.23%
2 rUAA+, ruAA AA+ (RU), AA (RU) 0.31%
3 ruUAA-, ruA+ AA- (RU), A+ (RU) 0.46%
4 ruA, ruA- A (RU), A- (RU) 0.92%
5 ruBBB+, ruBBB BBB+ (RU), BBB (RU) 1.94%
6 ruBBB-, ruBB+ BBB- (RU), BB+ (RU) 2.99%
7 ruBB BB (RU) 5.89%
8 ruBB- u Hike BB- (RU) u uuxe 26.55%
9 Hert peiitunra Her peiitunra Het nanubIx
10 rub D (RU) 100%
2.2 YcraHoBJienue BeposiTHOCTel aedosira

BBesieM uaenTHpUKaTOp Ae(oNTa SMUTEHTa | 32 paccMaTpuBaeMblif TOI:

D 1, ecnu npouzowen Oeghonm smumenma i
i .
0, ecru ne npousowen Oegporm smumenma |

BBCI[GM TAKXXC BECPOATHOCTb ;[e(bonTa OMUTCHTA | B TCUCHUC paCcCMATPHUBACMOI'o roaa:
PDY; = P(ID; = 1)
CKoppeKTpreM TOOOBBIC BEPOATHOCTHU I[C(l)OJ'ITa Ha CPpOK MHBCCTUPOBAHUSA I10 (I)OpMy.]'Ie BBIDKUBAHUS:
t
PD; =1 — (1 — PDY;)365

JUnst kaxaoro smuTeHTa | ycranaeimBaercs PD,, paBras nonme nedonroB B peWTHHIOBOI rpymie,

ONpPEACNCHHON Uil AMUTEHTA I, B TAOJIWIC CTATHCTUKH Je(ONTOB, MyOIMKYEeMBbIX PEHTHHTOBBIMH
areHTCTBAMH.
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2.3 Ioacuet BeposiTHOCTEH UCXO0B

IMoxcunTsiBatorcst Bepositnoctn Beex ucxonoB (ID,..., ID,) (n- umcno smurtenroB B moprdene),

BKJTFOUarommx He 6osuee 4 nedontos. [Ipu 31oM 1edONTH pa3HBIX SMUTEHTOB CYUTAIOTCS HE3aBUCHMBIMHU
COOBITHSIMH.

P(D, ~a,i~L) = [[PD* 0-PD)"
i=1

rre &, €{0,1}.

24 Ioxcuer moreps B Mexonax

IIycts d,- gonst omutenta i B moprdene. Torxa BEIYHCINM OTEPH B HCXOAX, BKIIOYAOLIMX He Oonee 4
nedoiTos, LOSS((IDi )i:l__n) ;

n
Loss((a, )., )= Zl:aidi ,
i=
rae a, € {0,1}.
25 Pacyer BepoSITHOCTH IMANIA30HOB NMOTEPH
[IporymepyeM BBIYHCIICHHBIE TOTEPH MO YOBIBAHHIO:

Loss, > Loss, >...> Loss; > ...

1 Ha30BEM BEPOSTHOCTH COOTBETCTBYIOLIUX 3TUM ITOTEPSIM UCXOO0B, BBIYMCIIEHHBIE B 11.1.3,
RL) P2 1erey PJ 1*++ COOTBETCTBCHHO.
Teneps mns kaxnoii motepu LOSS j BBIYMCIIIETCS BEPOATHOCTH TOTO, YTO IIOTEPH TMOpTdens 3a

paccmarpusaembiii rog LOSS  mpessoiimyr LOSS; :

P(Loss > Loss;) =P, +P, +...+ P, ;
2.6 Omnpenenenue HCKOMBIX OTEPH

3a 3nauenue VaR_jed 6epem LOSS j » U1 KOTOPOTO
)>1l-«a

Wunexcel, ncmonbp3yeMble B MOJIEH pacueTa peiHoYHOro VaR

P(Loss > Loss;) <1-a, P(Loss > Loss;,,

I'pynna
Hauvauo KPeIUTHOTO
Hammenosanne neiicTBUs Basrora Orpacib/CekTop Kgqecma Hropann Mropauusn KomMmenTapuii
HHJIEKCca . s 0T 0
HHJeKCca (peliTHHrOBa
s1 TPyNMna)
EPSI 28.12.2007 | RUB MHupexcel aKTHUBOB MIEHCUOHHBIX Jdns  Bcex akumi, y
HakoruieHu# - CyOuHIeKC aKIui KOTOPBIX HET
OTPACIIEBOr0 MHJIEKCA
IMOEX 26.03.2018 | RUB Munekc akuuii Jdns  Bcex akumi, y
KOTOPBIX HET
OTpaciIeBOro HMHIEKCa,
kpowme ITH
MOEXCH 21.01.2019 | RUB Xumus 1 HePTEXUMUS Wunekc MocBbupxu
XHUMHH U He(bTeXl/lMl/IH
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MOEXCN 21.01.2019 | RUB IotpebuTeabCKuit Unpexke  Mocbupxu
CEeKTOp MOTPEOUTENBCKOTO
CeKTopa
MOEXEU 21.01.2019 | RUB DIeKTpOIHEpreTuKa Wunexc MocBbupxu
9NIEKTPOIHEPreTHKU
MOEXFN 21.01.2019 | RUB DuHaHCH Wnunexc MocBupxu
(uHaHCOB
MOEXMM 21.01.2019 | RUB Metamisl 1 100bI9a Wnpekc Mocbupxu
METaJUIOB U JOOBIYH
MOEXOG 21.01.2019 | RUB Hedrts u ra3z Wunexc Mocbupxu
HedTH ¥ raza
MOEXTL 21.01.2019 | RUB TeneKoOMMyHUKAIIUU Wnnexc Mocbupxu
TEJIEKOMMYHHKALHH
MOEXTN 21.01.2019 | RUB Tpancmopt Wunekc Mocbupxu
TpaHCIopTa
RUCBITR1Y 30.12.2010 | RUB Kopnoparususie 365 Wnpekc
oOIHranuu KOPIIOPATHBHBIX
obnuranuii  (Menee 1
roja)
RUCBITR1Y 30.12.2010 | RUB KopnoparusHble Peiitunr B 365 Nunexc
obIHranuu KOPIIOPAaTHBHBIX
obnurauuii B (Menee 1
roja)
RUCBITR1Y 30.12.2010 | RUB KopnoparusHble Peiitunr BB 365 Wunexc
obIHranuu KOPIIOPAaTHBHBIX
obiurauuii BB (Menee
1 roga)
RUCBITR1Y 30.12.2010 | RUB KopnoparusHble Peiitunr BBB 365 Wunexc
obIHranuu KOPIIOPAaTHBHBIX
obnuranuit BBB
(Memee | rona)
RUCBITR3+ 30.12.2010 | RUB Kopmoparusasie 1095 Unpexc
obIHUranuu KOPIIOPAaTHBHBIX
obnurauuii  (bonee 3
JIET)
RUCBITRB 30.12.2010 | RUB KopnoparuHbie Peiitunr B 1095 Wunexc
obnuranuu KOPIIOPATHBHBIX
obuurauuit B -
COBOKYITHBIH 10X01
RUCBITRB3Y 30.12.2010 | RUB KopnopatusHbie Peiitunr B 365 1095 Wunekc
obnuranuu KOPIOPaTHBHBIX
obnuranmii B (1 - 3
rojaa)
RUCBITRBB3+ 30.12.2010 | RUB KopnoparupHsle Peiitunr BB 1825 Nunexc
obaMranuu KOPIOPaTUBHBIX
obsuranuit BB (Bosee
3 ner)
RUCBITRBB3Y 30.12.2010 | RUB KopnoparupHsle Peiitunr BB 365 1095 Nunexc
oOIHranuu KOPIIOPAaTHBHBIX
obnuranuit BB (1 - 3
roja)
RUCBITRBB5Y 30.12.2010 | RUB KopnoparusHble Peiitunr BB 1095 1825 Wnnexc
obIUranuu KOPIIOPAaTHBHBIX
obyurauuii BB (3 - 5
JIET)
RUCBITRBBB3+ | 30.12.2010 | RUB KopnoparusHble Peiitunr BBB | 1825 Wunexc
obnHranuu KOPIIOPAaTHBHBIX
obnuranuit BBB
(Bonee 3 ner)
RUCBITRBBB3 30.12.2010 | RUB KopnoparusHble Peiituar BBB | 365 1095 Wunexc
Y obuuranuu KOPHOPAaTHBHBIX
obmuranuit BBB (1 - 3
roja)
RUCBITRBBB5 30.12.2010 | RUB KopnoparuHbie Peiitunr BBB | 1095 1825 Wunexc
Y obyuranuu KOPHOPAaTHBHBIX
obnurauuit BBB (3 - 5
JIeT)
RUCBTR3Y 30.12.2010 | RUB KopnopatusHbie 365 1095 Wunekc
obnuranuu KOPIOPaTHBHBIX
obnurauui (1 - 3 roga)
RUGBITR10Y 30.12.2010 | RUB T'ocynapcTBeHHBIE CyBepeHHBbIi 1825 3650 Wunekc
obnuranuun (OD3) pedTuHr roCcyAapCTBEHHBIX
oOiuranui (5-10
JeT)—  COBOKYIHBIH
J0X0J
RUGBITR1Y 30.12.2010 | RUB I'ocynapcTBeHHbIE CyBepeHHBIit 365 Hunexc

obnurauuu (OP3)

pedTHHT

rocy/1apCTBEHHBIX
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obiuranuii (no 1 roxa)
— COBOKYITHBII JJOXOJ

RUGBITR3Y 30.12.2010 | RUB T'ocynapcTBeHHBIE CyBepeHHbIiH 365 1095 Wunexc
obnuranuu (OD3) peiTuHr TOCY/IapPCTBEHHBIX
obnurauuii (1-3 ropa)
— COBOKYIHBIH JOXOJ
RUGBITR5+ 30.12.2010 | RUB T'ocynapcTBeHHBIE CyBepeHHbIiH 3650 Wunexc
obuuranuu (OD3) peiTuHr rOCY/IapCTBEHHBIX
obnurauuit (> 5 nger)—
COBOKYITHBIH 0X01
RUGBITR5Y 30.12.2010 | RUB T'ocynapcTBeHHBIE CyBepeHHbIi 1095 1825 Wunekc
obnuranuu (OD3) pedTuHr roCyAapCTBEHHBIX
obnurauuit (3-5 ner)—
COBOKYIIHBIH JIOXO]T
RUMBITR1Y 30.12.2010 | RUB MyHuimnanbsHbie 365 Wnpekc
Oﬁnuraunn MyHl/lL[l/ll'laJ'lebIX
obnurauuii He 6oaee 1
rojia
RUMBITR1Y 30.12.2010 | RUB MyHuuunansHele Peiitunr BB 365 Nunexc
oburanuu MYHUIHIATbHBIX
obmuranuii He Oonee 1
rojia
RUMBITR1Y 30.12.2010 | RUB MyHHuHMIIATbHBIC Peiitunr BBB 365 Wunekc
obyuranuu MYHUIUIAIbHBIX
obmuranuii He Oonee 1
rojia
RUMBITR3+ 30.12.2010 | RUB MyHHIHnanbHbIe 1095 HHupekc
obyuranuu MYHULUIAIbHBIX
obnurauuii 6onee 3 net
RUMBITR3Y 30.12.2010 | RUB MyHHIHnaNbEHbIE 365 1095 HHupekc
obyuranuu MYHULUIAIbHBIX
obsuranuii(1-3 roga)
RUMBITRBB 30.12.2010 | RUB MyHununaabHble Peiitunr BB 1095 Wunexc
obnuranuu MYHHULUIATBHBIX
obnuranuin BB -
COBOKYIIHBIH JOXOJ
RUMBITRBB3Y 30.12.2010 | RUB MyHununaabHble Peiitunr BB 365 1095 Wunexc
obyuranuu MYHHUIUIAIbHBIX
obmuranmit BB (1-3
roja)
RUMBITRBBB3 30.12.2010 | RUB MyHHu1IMIaTbHbIE Peiitunr BBB 1095 Wnnexc
+ obyuranuu MYHHUIUIATbHBIX
obnurauuit BBB 6onee
3 ner
RUMBITRBBB3 30.12.2010 | RUB MyHHuIHIIATbHBIC Peiitunr BBB 365 1095 Ununexc
Y 06eraunn MyHl/lL[l/ll'laJ'lebIX

obnuranuii BBB (1- 3
roja)

IIpumeuanue:

Jns  GopMHUpOBaHUS CLCHAPUEB KPATKOCPOUYHBIX WHCTPYMEHTOB JICHE)KHOTO pPBIHKA MOXET WCIOIb30BaThCS HHIEKC
MOEXREPOE
OO06Hraluy COMoCTaBIAIOTCS ¢ MHAEGKCAMU Ha OCHOBE MOTAJaHus B AMANa30H BEPXHUX U HIDKHUX 3HAYCHUI AIOpanuy MHAEKCa U

TIPUHAUISKHOCTH K PEHTHHIOBOM IpyIine, OOJIMraiii KOTOPOH BKIIIOYAET B ce0s HHIEKC.
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